




















•

•

•



•

•

•

•

•

•

•









4



4



4





•

•

•

•

•

•

http://www.angelcapitalassociation.org/
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Source: Gompers, Paul A. and Gornall , Will and Kaplan, Steven N. and Strebulaev, Ilya A., How Do Venture Capitalists 
Make Decisions? (August 1, 2016). 
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Sources: NVCA 2021 Yearbook; Gornall, Will and Strebulaev, Ilya A., The Economic Impact of Venture Capital: Evidence from Pub lic Companies (June 2021). 
Available at SSRN: https://ssrn.com/abstract=2681841

https://ssrn.com/abstract=2681841
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