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Re:	VAR Training
The following is a brief assessment of the VAR Training course:
· It was effective in the technical aspects of how to calculate VAR at a high level.
· It was effective in explaining the necessity of VAR at a high level.
· It was not effective in understanding the principal application of VAR (although the topics were discussed):
· What the control function does with it
· How to manage your portfolio with it
· What traders do with it
· Allocating capital with it
· How the market perceives it
· How the regulators perceive it
Generally, it was a very informative session.  Although it seemed a bit heavy on the technical side the course did not get into some of the more complicated matter.  With the intent of the course as an overview, I would have liked to have seen fewer calculations (although important) and more discussion around the uses of VAR
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