LANGUAGE FOR INCLUSION IN WARRANT SWAPS AND PRIVATE STOCK SWAPS TO ADDRESS MASTER DERIVATIVES AGREEMENT REQUIREMENT 2.03 (II) AND TO PROVIDE FOR THE FINAL PRICE IN THE CONFIRM.

Final Price:	The price determined by Calculation Agent on the basis of a valuation conducted in accordance with the valuation model consistently applied by Calculation Agent in the valuation of the Shares [Warrants] and approved by Arthur Andersen LLP
/mnt/main-storage/datasets/enron-docs/doc/valuation_language_raptor.doc
