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Enron
 Guarantee

100% Equity
ECTRC
[Enron Entity]
TOH2L
(U.K.)
ECT Europe
TOHL
(U.K.)
SPV
(U.K.)
Senior Lenders
ETOL
(U.K.)

Delaware Trust
Senior Secured Credit Facility/Intercreditor Deed
Working Capital and Liquidity Facilities/Intercreditor Deed
Administration Services Agreement
 equity
Class A ordinary shares
50% voting power
(99% equity value)
Class C ordinary shares
o% voting power
  (o% equity value)
 equt
Class B ordinary 
shares
50% voting power
(1% equity value)
Shareholders
Agreement
Put Option Agreement
Currency Swap(£ to $)
Trust Agreement
Milbank, Tweed, Hadley & McCloy
Subordinated Credit Facility




Certificate Purchase Agreement
Enron Europe



EEL Guarantee
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