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· Bandwidth Trading

· Weather Derivatives

· Natural Gas, Coal and Other Energy Products

· Mastering the 1992 ISDA Master Agreements
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Program Agenda

  8:00 AM	Registration and Continental Breakfast
	
  8:45 AM	Introduction and Welcoming Remarks
	Robert G. Pickel, Executive Director and Chief Executive Officer, ISDA

  9:00 AM	Overview of Energy and Developing Markets
	Greg Whalley, President and Chief Operating Officer, Enron Wholesale Services

  9:30 AM	Panel Discussion on Recent Events and the Growth of New Products
Moderator:  Christophe Chassard, Global Head of Structuring and Risk Management, 
RWE Trading GmbH
Mark Haedicke, ISDA Director, Managing Director and General Counsel, 
	Enron Wholesale Services 
Speakers TBD

Issues to be discussed include:
· Power Price Spikes 
· Delivery Failures
· OPEC Production Decisions
· Emissions Trading
· New and Developing Products

10:15 AM	Morning Break

10:45 AM	E-Commerce Panel Discussion
	Moderator:  Robert G. Pickel, Executive Director and Chief Executive Officer, ISDA
	Martin Chavez, President and CEO, Kiodex, Inc. 
	John Herbert, Vice President and Counsel, Dynegy Marketing and Trade
	Jeff Sprecher, CEO, IntercontinentalExchange
	Andy Zipper, Chief Commercial Officer, EnronOnline
		
11:30 AM	Public Policy Issues – Europe and North America
	Moderator:  Ruth Ainslie, Senior Policy Director, ISDA
	Christophe Chassard, Global Head of Structuring and Risk Management, RWE Trading GmbH
	Kenneth Raisler, Partner, Sullivan & Cromwell
			
12:00 PM	Use of a Single Master Agreement for Physical and Financial Trading
	Harlan E. Murphy, Assistant General Counsel, Dynegy Marketing and Trade 
	Dede Russo, Senior Counsel, Reliant Energy Wholesale Group
	Elizabeth Sager, Vice President and Assistant General Counsel, Enron Wholesale Services

Issues to be discussed include:
· Review of standardized documentation in North America and Europe
· Benefits of using a single Master Agreement for all physical and/or financial trading

12:45 PM	Luncheon Keynote Address
	James E. Newsome, Acting Chairman, Commodity Futures Trading Commission
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Note:	After lunch, starting at 2:00 PM, there will be two sessions with a variety of topics.  Delegates may select one workshop topic during each session.   

  2:00 PM	SESSION ONE (2:00 – 3:15 PM):  Delegates may select one workshop topic for session one.    
Workshops 1 and 2 in each session will provide global and regional perspectives on different product types with a focus on business and trading issues.  Issues to be discussed include:  transaction structures, indices and other measurements, physical delivery and market participants. 
	
  Workshop 1.	Electricity Trading
	Christophe Chassard, Global Head of Structuring and Risk Management, RWE Trading GmbH
	Adele M. R. Raspe, Assistant General Corporate Counsel, PSEG Energy Resources & Trade LLC 

  Workshop 2.	Bandwidth Trading
	Speakers TBD

  Workshop 3.	Documenting Energy and Power Derivatives Under the 1992 ISDA Master Agreements
This workshop, repeated in session two, is for attendees who are interested in a more in-depth understanding of the ISDA Master Agreement and how it can be used to document energy and 
power derivatives.
	Robert G. Pickel, Executive Director and Chief Executive Officer, ISDA 
	Robert Rabalais, Partner, Vinson & Elkins L.L.P.
	
An Overview of the Architecture of the 1992 ISDA Master Agreements
· Definitions and Confirmations
· User’s Guide
· Recent Developments
· Conflict of Law Issues 

Mastering the 1992 ISDA Master Agreements

A. The Basics
· Payment Mechanics
· Representations
· Agreements

	B.	Early Termination 
· Events of Default/Termination Events
· Termination Mechanics
· Calculating Settlement Amounts
· Bankruptcy/Insolvency: Netting and Regulatory Aspects

  3:15 PM	Afternoon Break

  3:45 PM	Session Two Begins 
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  3:45 PM	SESSION TWO:  Delegates may select one workshop topic for session two. 
	


  Workshop 1.	Weather Derivatives
	Kenneth Raisler, Partner, Sullivan & Cromwell
	Speakers TBD



  Workshop 2.	Natural Gas, Coal and Other Energy Products
		Stephen J. Smith, Senior Trader, Dynegy Marketing & Trade
		Speakers TBD



  Workshop 3.	Documenting Energy and Power Derivatives Under the 1992 ISDA Master Agreements
	This workshop is a repeat of workshop 3 in session one.
	Robert G. Pickel, Executive Director and Chief Executive Officer, ISDA
	Robert Rabalais, Partner, Vinson & Elkins L.L.P.
	




  5:00 PM	Conference Concludes




**SAVE THE DATE**
ISDA’s 16th Annual General Meeting 
April 3 – 6, 2001
Omni Shoreham Hotel, Washington, D.C.
(Only ISDA members are eligible to attend the AGM)


(Agenda is subject to change)
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Registration Form

TO REGISTER:	Please indicate method of payment and fax a copy of this form to ISDA at (212) 332-2561.

· Yes, I will attend the ISDA Energy and Developing Products Conference on March 6, 2001.

REGISTRATION FEE:	

	· $595 U.S. (ISDA Members)
	· $695 U.S. (Non-Members)



WORKSHOP SELECTION:  (Please select one workshop topic for each session.)

		SESSION ONE: 2:00 – 3:15 PM
· Electricity Trading
· Bandwidth Trading
· Documenting Energy and Power Derivatives Under the 1992 ISDA Master Agreements 

		SESSION TWO: 3:45 – 5:00 PM
· Weather Derivatives
· Natural Gas, Coal and Other Energy Products
· Documenting Energy and Power Derivatives Under the 1992 ISDA Master Agreements 

Name: ______________________________________________________________________________________________________________  
                                                                                                                                                                                                                  
Company: ___________________________________________________________________________________________________________

Job Title: ____________________________________________________________________________________________________________

Address: ____________________________________________________________________________________________________________

City: ____________________________________  Country: ______________________________   Postal Code: _________________________

Telephone: ________________________________  Fax: _____________________________  E-Mail: _________________________________

METHOD OF PAYMENT:

· A check for $_________ is attached, payable in U.S. funds to ISDA.  Please mail a copy of this form along with payment to ISDA at 
600 Fifth Avenue, Rockefeller Center, 27th Floor, New York, NY  10020-2302, USA.

· Please bill to:		 Visa		 MasterCard		 American Express		 Diners Club

Account#: _______________________________________________________________________________________________________

Expiration Date: ________________________________________  Signature: ________________________________________________

· Please wire funds to:  Account #18429091 (I.S.D.A), Citibank, N.A. Branch 046, 640 Fifth Avenue, New York, N.Y. 10019

PAYMENTS:  Payments must be received prior to the conference.  If payment is not received by the conference check-in date, the registration fee must be guaranteed on a credit card until proof of payment is provided.  Confirmation of registration and payment status is provided upon request only.
CANCELLATIONS:  The registration fee is refunded if written cancellation is received no less than two business days prior to the conference.  No refunds or credits will be issued for cancellations made after this time period.  Individuals who register without prepaying and who do not attend the conference will be invoiced for the registration fee.  Substitutions are accepted, but please notify ISDA office in advance.
CONFERENCE VENUES:  Four Seasons Hotel, 1300 Lamar Street, Houston, Texas, USA 77010-3098  Tel: (713) 650-1300.
HOTEL ACCOMMODATIONS:  In addition to registering for the conference, delegates are responsible for their own hotel accommodations.  

Visit our website at www.isda.org to register online

	ISDA Office:	Tel:  212-332-1200		Fax:  212-332-2561	 e-mail:  conferences@isda.org 
