

Socal Basis Position


Size:  >10.000 long



Justification:	Power generation load growth exceeding 5%. (approx. 400,000 Mmbtu/d)
Reduced hydro generation. 100% in 2000 vs. 116% in 1999. (approxx 250,000 Mmbtu/d)
Return to normal summer temps.  

		
Offsetting Position:  Short 15,000 El Paso San Juan

Risk:  		Below normal weather in Q3.
