

					REPO QUESTIONS	


1. Who will ECT be doing business with and what type of securities will be traded?  Will “foreign” securities be traded or is the counterparty’s office where trades will be done an international location?

2. Who will deliver the confirmations for each trade done?

3. Will there be a “threshold” for margin transfers?

4. What other types of Events of Default should there be?

5. What will be the term of each repo transaction?  Will the transactions be structured as a “term” transaction or a “demand” transaction?

6. Will there be an Enron guaranty, and if so, what will the cap be?  Will Merrill be asked to provide any credit support?

7. Will the “seller” have substitution rights?

8. Should we do separate agreements for Merrill Lynch Government Securities Inc. and Merrill Lynch, Pierce, Fenner & Smith Inc.?

	
