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Elektro Sale Rumor Q and As


Statement:

Enron always will consider a legitimate proposal to sell an asset or set of assets if it makes strategic sense and represents the best value to our shareholders – just as we always will consider invitations to invest in new projects.  One of our greatest strengths as a company is to recognize opportunities and act on them.

I’ve heard rumors that Enron is seeking buyers for Elektro.  Is this true?

As matter of policy, Enron does not comment on market speculation or rumors.  

Looking at the issue you raise more broadly, Enron always will consider a legitimate proposal to sell an asset or set of assets if it makes strategic sense and represents the best value to our shareholders – just as we always will consider invitations to invest in new projects. One of our greatest strengths as a company is to recognize opportunities and act on them. 

Is your plan to pull out of the Latin American market completely?

Absolutely not. Enron is highly committed to the Latin American market.  We believe that there are tremendous opportunities for growth in the region.   Enron has is an important region to Enron.  We’ve built a strong core business there and we continue to be in a growth mode.   


Sources have confirmed that you’ve hired an investment bank to help you sell Elektro. 

We will not comment on market speculation.  But I can confirm that, as our international growth strategy focuses increasingly on the provision of energy and communication services, we may consider the monetization of certain assets there as we develop new channels of business. However, we will do this only if we determine that any proposal put forward makes strategic sense. 

Is Enron getting out of the asset business?

No. We will continue to develop, build, own and operate assets when they make sense.  An example of this is the 1,600 megawatt power project that Enron just announced which we will be building in Spain.




