




Dear [x}

We are writing this letter to clarify an aspect of EnronOnline regarding the General Terms and Conditions which will apply.

Before you will be able to transact, you may need to accept the General Terms and Conditions (GTC). This will be required in cases where the online GTC will supercede any master agreements which you may have with us for trades completed via EnronOnline or where you do not have an existing master agreement with Enron.

By submitting a transaction request via EnronOnline for a product which would otherwise be covered by a previously executed master agreement, you expressly acknowledge and agree that the applicable GTC will govern all relevant transactions that you enter into with Enron via EnronOnline.

Sincerely,



Enron North America Corp.
