




FOR IMMEDIATE RELEASE



DYNEGY AND ENRON TERMINATE MERGER DISCUSSIONS

HOUSTON (Nov. 8, 2001) – Dynegy Inc. (NYSE: DYN) and Enron Corp. (NYSE: ENE) announced today that they have terminated their recently reported discussions with respect to a possible business combination transaction [in light of recent rating agency action with respect to Enron’s unsecured debt].  Although Dynegy and Enron do not currently anticipate any resumption of these discussions, they do not contemplate making a further announcement in such a case.
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