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Enron Power Marketing, Inc.
1400 Smith Street   (77002)
P.O. Box 4428
Houston, Texas 77210-4428
(FAX) (713) 646-2491



August 20, 2001

Documentation Department
Constellation Power Source, Inc.
111 Market Place Ste 500
Baltimore, MD 21202-4040
  
FAX: (410) 468-3540
MASTER POWER PURCHASE AND SALE AGREEMENT
CONFIRMATION LETTER

This confirmation letter shall confirm the Transaction agreed to on August 20, 2001 between Constellation Power Source, Inc. and Enron Power Marketing, Inc. (“EPMI”) regarding the sale/purchase of the Product under the terms and conditions as follows:

	Seller:
	Enron Power Marketing, Inc.



	Buyer:
	Constellation Power Source, Inc.



	Product:
	Firm (LD) Energy



	Contract Quantity:
	50 Mws of Firm (LD) Energy per hour              15,200 MWh Total



	Delivery Point:
	NEPOOL PTF, provided that at and after the date a system of locational marginal pricing goes into effect within the NEPOOL control area (anticipated to occur no sooner than January 1, 2003), the Delivery Point shall be any point(s) within the NEPOOL control area as selected by Seller on a daily prescheduled basis.



	Contract Price:
	US Dollars $43.00/MWh.



	Delivery Period:
	Saturday, September 1, 2001 through Sunday, September 30, 2001. Hour Ending (HE) 0800 through HE 2300 (16 Hours each day), Monday through Friday only, excluding NERC Holidays; Eastern Prevailing Time. 



	Scheduling:
	EPMI Real Time Operations:  1-800-349-5527

 



This confirmation letter is being provided pursuant to and in accordance with the Master Power Purchase and Sale Agreement dated February 20, 2001 (the “Master Agreement”) between Constellation Power Source, Inc. and Enron Power Marketing, Inc. (“EPMI”), and constitutes part of and is subject to the terms and provisions of such Master Agreement. Terms used but not defined herein shall have the meanings ascribed to them in the Master Agreement.


Please confirm that the terms stated herein accurately reflect the agreement reached on August 20, 2001 between you and EPMI by returning an executed copy of this letter by facsimile to EPMI at (713) 646-2491. Your response should reflect the appropriate party in your organization who has the authority to enter into this transaction. If you have any questions please call (713) 853-1886.

	Constellation Power Source, Inc.
	Enron Power Marketing, Inc.



By:           __________________________________		By:   


Name:	 __________________________________		Name:  M.D. Davis, Jr.

Title:        _________________________________		Title:      Vice President	
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