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UBS Warburg Energy LLC 
New Counterparty Account Form
	UBSWE New Account Originator/Requester:
	     
	Extn:
	     
	Date:
	     

	

	Counterparty Definition:

	

	Legal Name:
	     

	Legal Address: 
	     

	     
	Global Counterparty ID:
	     

	Tel No:
	     
	Fax No:
	     

	 Legal Domicile: 
	     
	Confirm Attn (Operations)
	     

	Tax Id:
	     
	No of Copies:
	     

	Counterparty Type (select):
	[bookmark: Dropdown1][bookmark: Dropdown1]
	If Other, please specify:
	     

	Relationship Type:
	Principal (Counterparty’s own book)
	[bookmark: Check2][bookmark: Check2]|_|
	or Agency*:
	[bookmark: Check3][bookmark: Check3]|_|  *separate sub-accounts will be required for each underlying principal dealt with

	Name of Counterparty’s Master User:
	     
	Fax No if different to above:
	     

	

	Account / Booking Name :
	     

	Short / Abbreviated Name :
	     

	

	Energy Product to be traded: 

	
	
	
	
	
	
	
	

	Financial Energy Derivatives….
	[bookmark: Check4][bookmark: Check4]|_|
	 Physical Gas……………….
	[bookmark: Check5][bookmark: Check5]|_|
	Physical Power………………..
	[bookmark: Check6][bookmark: Check6]|_|
	
	

	
	
	
	
	
	
	
	

	If other product, specify:
	[bookmark: Check7][bookmark: Check7]|_|
	     

	

	UBS Settlement Office:
	     

	

	Mail / Correspondence Address: (if different to legal address):
	     

	
	     

	Tel No:
	     
	Fax:
	     

	Confirm Attn  (Operations):
	     
	No of Copies:
	     

	

	

	Additional Mail / Correspondence Address:
	     

	
	     

	Tel No:
	     
	Fax:
	     

	Confirm Attn (Operations):
	     
	No of Copies:
	     

	

	

	Settlement Instructions: Obtained by Energy Operations

	Counterparty Operations Contact:
	     
	Tel No:
	     

	Comments:
	     

	Settlement Instructions:
	     

	     


Know Your Customer (“KYC”) for New Counterparty Relationships
FATF1 and U.S. federal money laundering prevention laws require that we verify the legal identity of all new counterparties. As per Global Credit Policy, it is the responsibility of the marketer/trader to obtain appropriate business approval and to demonstrate KYC. It is the responsibility of CRC to ensure that the marketer/trader has met all KYC requirements, and then to provide final approval. To demonstrate KYC, you MUST complete this section of the form and obtain the necessary supporting documentation. Once completed, send the form and supporting documents to local CRC for approval. The risk assessment and subsequent level of CRC vetting will be based on the information provided.

Money Laundering Questionnaire
If you can answer YES to at least ONE of the following questions, you only need to obtain the documents in Documentation section 1.  If all your answers are NO, you need to obtain the documents in Documentation Section 1 AND Section 2.
	

	1) 	Is the company a regulated FATF1 Credit / Financial Institution, or a regulated US financial Institution conducting relevant financial business? (e.g. bank, securities house, investment manager, insurance co., mutual fund company, registered investment advisor or other regulated entity dealing as principal or agent).
	[bookmark: Check1][bookmark: Check1]|_|

	State which body regulates the company:
	     
	Evidenced by CRC:
	[bookmark: Unnamed_Copy_37][bookmark: Unnamed_Copy_37]|_|

	

	2) 	Is the company quoted on a FATF1 equivalent or US Recognised, Designated or Approved Exchange? 
	[bookmark: Unnamed_Copy_38][bookmark: Unnamed_Copy_38]|_|

	If so, state which Exchange*: 
	     
	Evidenced by CRC:
	[bookmark: Unnamed_Copy_40][bookmark: Unnamed_Copy_40]|_|

	

	3) 	Is the company a subsidiary of a company quoted on a FATF1 equivalent or US Recognised, Designated or Approved Exchange? 
	[bookmark: Unnamed_Copy_41][bookmark: Unnamed_Copy_41]|_|

	If so, name of parent company:
	     
	Evidenced by CRC:
	[bookmark: Unnamed_Copy_43][bookmark: Unnamed_Copy_43]|_|

	       And state which Exchange:
	     
	Evidenced by CRC:
	[bookmark: Unnamed_Copy_45][bookmark: Unnamed_Copy_45]|_|

	

	 4)   Is the counterparty a FATF1 equivalent or US govt or govt agency, state or state agency or a municipality or municipal agency? 
	[bookmark: Unnamed_Copy_46][bookmark: Unnamed_Copy_46]|_|

	
	Evidenced by CRC:
	[bookmark: Unnamed_Copy_47][bookmark: Unnamed_Copy_47]|_|

	If the new counterparty does not fall into any of the categories above, and if no publicly available information from a recognized source can be found, you will need to provide the documentation listed in sections 1 & 2 below to verify the counterparty’s identity, it’s principals, and it’s source of funds. 

	

	

	Referrals - Has the counterparty been introduced by another/UBS office?
	[bookmark: Check8][bookmark: Check8]|_|
	If so, specify which office:
	     

	

	(Note, a Credit Officer from the introducing office MUST sign-off, and ensure the level of due diligence undertaken in order to meet the requirements is indicated on this form)



1 FATF equivalent countries: Argentina Australia Austria Belgium Brazil Canada Denmark Finland France Germany Gibraltar Greece, Hong Kong China, Iceland Ireland Italy Japan Luxembourg Mexico Netherlands (including Netherlands Antilles and Aruba) New Zealand Norway Portugal Singapore Spain Sweden Switzerland Turkey USA UK. (Whilst Austria is deemed equivalent to FATF, it has 26 million anonymous savings accounts which are in breach of EC money laundering legislation and are currently the subject of litigation before the European Court of Justice)
*American Stock Exchange (AMEX), Boston Stock Exchange (BSE), Chicago Stock Exchange (CHX), Cincinnati Stock Exchange (CSE), Nasdaq/NMS and Nasdaq, Pacific Exchange (PCX) Philadelphia Stock Exchange (PHLX).

Documentation
Complete section 1 in all cases, and also section 2 if all answers to the Questionnaire are ‘No’ 
	

	1.	Standard Documentation ( for all new counterparties) Indicate what has been obtained and sent to CRC:
	Obtained & Filed

	Copy of Latest Audited Report & Accounts and
	[bookmark: Unnamed_Copy_49][bookmark: Unnamed_Copy_49]|_|

	If counterparty is a bank, obtain details from the Bankers Almanac and
	[bookmark: Check9][bookmark: Check9]|_|

	If counterparty is regulated, obtain evidence of regulation from regulator or obtain certified copy of operating licence and
	[bookmark: Check10][bookmark: Check10]|_|

	If counterparty is acting as Agent and is regulated in a EU or FATF1 country, obtain details of funds under management and strategy, e.g. brochure, fund prospectus, fund NAV summary statement etc. and 
	[bookmark: Check11][bookmark: Check11]|_|

	If counterparty is acting as Agent and is regulated in a non-EU FATF1 country, obtain written assurance that it has documents recording the identity of its underlying principals. (refer to CRC)
	[bookmark: Check12][bookmark: Check12]|_|

	If counterparty is a listed Corporate, or a subsidiary of a listed corporate, obtain:                                                                              - board resolution or power of attorney,  detailing people authorised to represent the company                                                        - resolution or equivalent detailing legal capacity of the company
	[bookmark: Check13][bookmark: Check13]|_|
[bookmark: Check14][bookmark: Check14]|_|

	Comments:
	     

	Note: If the new counterparty is acting as Agent for Hedge funds / unregulated funds is based outside FATF1  equivalent countries,  then verification of identity of the Agent and each underlying fund / principal is required. Separate sub-accounts will need to be opened for each Agent / Principal relationship.                           




	

	2.  Documentation to Verify Identity - Indicate what has been obtained and sent to CRC:
	Obtained & Filed

	i.	Companies, Partnerships and Trusts - same as 1 above and:
	

	Obtain certified copy of Certificate of Incorporation and Memorandum &  Articles of Association, Deed of Partnership, Partnership Agreement (or equivalent constitutional document) and
	[bookmark: Check15][bookmark: Check15]|_|

	Obtain Document naming principal directors / partners / trustees & ultimate shareholders/beneficial owners and
	[bookmark: Check16][bookmark: Check16]|_|

	Obtain Verification of Identity documents of at least two principal directors / partners / trustees, if not already known to UBS and
	[bookmark: Check17][bookmark: Check17]|_|

	If directors are already known to UBS, give details:
	     

	Obtain document, e.g.board resolution or power of attorney, detailing people authorised to represent the company and
	[bookmark: Check18][bookmark: Check18]|_|

	Obtain Verification of Identity documents details of person authorised to represent the company and
	[bookmark: Check19][bookmark: Check19]|_|

	Obtain resolution or equivalent detailing legal capacity of the company
	[bookmark: Check20][bookmark: Check20]|_|

	Obtain Bankers reference on company / directors / partners (if available)
	[bookmark: Check21][bookmark: Check21]|_|

	Comments:
	     

	ii.	Unincorporated Entities – pension funds, unit trusts etc., charities, local authorities etc. – same as 1 above and:

	If a unit trust, or other collective investment scheme, obtain Trust Deed and rules of the trust
	[bookmark: Unnamed_Copy_53][bookmark: Unnamed_Copy_53]|_|

	If a unit trust, obtain evidence that it is regulated, or is itself quoted on an Approved Exchange
	[bookmark: Check22][bookmark: Check22]|_|

	If a charity, obtain registered address and names of trustees
	[bookmark: Check23][bookmark: Check23]|_|

	If a local authority, or equivalent, obtain copy of the Resolution authorising the undertaking of investment business and evidence that the official representing the Authority has the power to do so
	[bookmark: Check24][bookmark: Check24]|_|



	3. Notes:  (Use this section for additional information to support the application).
     



	Countertparty Investment Objectives:

	Trading:
	[bookmark: Check25][bookmark: Check25]|_|
	Hedging:
	[bookmark: Check26][bookmark: Check26]|_|
	Income:
	[bookmark: Check27][bookmark: Check27]|_|

	Speculation:
	[bookmark: Check28][bookmark: Check28]|_|
	Capital Gains:
	[bookmark: Check29][bookmark: Check29]|_|
	
	



	UBSWE Business Rationale / Comments to justify relationship, specifically revenue potential and trading activity / deal flow :

	     

	     



New Counterparty Business Approval
	

	Business Head:
	     
	
	     

	
	(PRINT NAME)
	
	(SIGNATURE)



Annex A – New Counterparty Account Form (London settled business only)

FSA Categorisation
You MUST categorise your new counterparty according to its status and size. The categorisation dictates what risk warnings are sent, and what investor protection the counterparty is entitled to under UK legislation. (Mark 1 box only to indicate whether your counterparty is MC OR IC - If none of these apply, your new counterparty could be a ‘Private Client’2 (Refer to CRC or Compliance):

	DMAC to send Categorisation and Risk Warning Letters?

	

	YES
	[bookmark: Check30][bookmark: Check30]|_|
	Counterparty is categorised below.

	

	NO
	[bookmark: Check31][bookmark: Check31]|_|
	Explain why not:
	     

	



	
	

	Market Counterparty (MC): 
	To be completed by CRC:

	A properly constituted Govt, inlcuding Govt bodies or agencies, of any country or territory:
	[bookmark: Check32][bookmark: Check32]|_|
	Evidence of status on file
	[bookmark: Check33][bookmark: Check33]|_|

	A Central Bank or other national monetary authority of any country or territory:
	[bookmark: Check34][bookmark: Check34]|_|
	Evidence of status on file
	[bookmark: Check35][bookmark: Check35]|_|

	A supranational whose members are either countries, central banks or national monetary authorities:
	[bookmark: Check36][bookmark: Check36]|_|
	Evidence of status on file
	[bookmark: Check37][bookmark: Check37]|_|

	A state investment body, or body charged with, or intervening in, the management of public debt:
	[bookmark: Check38][bookmark: Check38]|_|
	Evidence of status on file
	[bookmark: Check39][bookmark: Check39]|_|

	Another FSA firm or overseas financial services institution dealing as [Principal(own book)]
	[bookmark: Check40][bookmark: Check40]|_|
	Evidence of regulation on file
	[bookmark: Check41][bookmark: Check41]|_|

	
	
	

	
	



2Please note UBSW Ldn Private Client Restriction - share capital/net assets must meet certain criteria to avoid PC categorisation  

	
	

	Intermediate Customer (IC):
	To be completed by CRC:

	A  local or public authority:
	[bookmark: Check42][bookmark: Check42]|_|
	Evidence of status on file
	[bookmark: Check43][bookmark: Check43]|_|

	A company whose shares have been listed or admitted to trading on any EEA exchange:
	[bookmark: Check44][bookmark: Check44]|_|
	Evidence of listing on file
	[bookmark: Check45][bookmark: Check45]|_|

	A company whose shares have been listed or admitted to trading on the primary board of IOSCO member country exchange:
	[bookmark: Check46][bookmark: Check46]|_|
	Evidence of listing on file
	[bookmark: Check47][bookmark: Check47]|_|

	A company or limited liability partnership where it, or one of its holding companies or subsidiaries has share capital / net assets in balance sheet terms of GBP 5m or more within the last two years:
	[bookmark: Check48][bookmark: Check48]|_|
	Evidence of NAV on file
	[bookmark: Check49][bookmark: Check49]|_|

	A Special Purpose Vehicle:
	[bookmark: Check50][bookmark: Check50]|_|
	Evidence of status on file
	[bookmark: Check51][bookmark: Check51]|_|

	A partnership (not limited liability partnership) / unincorporated entity with net assets in balance sheet terms of GBP 5m or more within the last two years (if limited partnership, without deducting loans owing to partners)
	[bookmark: Check52][bookmark: Check52]|_|
	Evidence of NAV on file
	[bookmark: Check53][bookmark: Check53]|_|

	A trustee of a trust (other than regulated CIS, OPS, SSAS or stakeholder pension scheme) where the aggregate value of the assets of the trust are GBP 10m or more within the last two years:
	[bookmark: Check54][bookmark: Check54]|_|
	Evidence of assets file
	[bookmark: Check55][bookmark: Check55]|_|

	A trustee of an OPS, SSAS or stakeholder pension scheme where the trust has at least 50 members and assets under management are GBP 10m or more within the last two years:
	[bookmark: Check56][bookmark: Check56]|_|
	Evidence of membership and
 assets on file
	[bookmark: Check57][bookmark: Check57]|_|

	Another FSA firm or overseas financial services institution acting as [Agent] with regard to designated investment business
	[bookmark: Check58][bookmark: Check58]|_|
	Evidence of regulation on file
	[bookmark: Check59][bookmark: Check59]|_|

	An unregulated collective investment scheme, or if the scheme is a unit trust, its trustees:
	[bookmark: Check60][bookmark: Check60]|_|
	Evidence of status on file
	[bookmark: Check61][bookmark: Check61]|_|

	An Expert Private Customer when he is classified as an Intermediate Customer (IC):
	[bookmark: Check62][bookmark: Check62]|_|
	Evidence of Expert status on file
	[bookmark: Check63][bookmark: Check63]|_|
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