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Jefferies' Fremont expects FuelCell to begin selling its first commercial units in 2004.
The company is in the process of building a 250 kilowatt hybrid unit for design verification purposes. The unit will combine a 250 kilowatt fuel cell with a 30 kilowatt micro-turbine manufactured by Capstone. Both the fuel cell and the micro-turbine have been proven in field tests, Fremont said.
Built into Fremont's assumptions is the belief that FuelCell can capture 20% of the commercial and industrial market for electricity by 2010.
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