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November 2, 2001


MEMORANDUM TO REGIONAL, DOCUMENTATION, OPERATIONS
AND MARKET PRACTICE  CONTACTS

ISDA is pleased to announce the publication of the User’s Guide to the 2001 ISDA Margin Provisions (the “User’s Guide”).  The User’s Guide provides an overview of the 2001 ISDA Margin Provisions and describes the new architecture for margin arrangements.  The 2001 ISDA Margin Provisions update and simplify the four existing credit support documents in a single document.  Parties using the Provisions can select jurisdiction-specific provisions to apply to their margin arrangements, including under New York law, English law and Japanese law. The Provisions have common operational provisions and incorporate a plain English approach.  In addition, more streamlined timing and dispute resolution procedures are offered. 

The User’s Guide provides detailed comparative charts showing differences between the 2001 ISDA Margin Provisions and the 1994 ISDA Credit Support Annex (New York law) and the 1994 ISDA Credit Support Annex (English law).

A complimentary copy of the Provisions has been sent to the Primary Contact at your firm.  Should you wish to order additional copies, please visit our website at www.isda.org where you can order a copy under the Publications Section.

If you have any questions, please do not hesitate to contact the ISDA office.

					Kimberly Summe
General Counsel
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