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	To:
	Jeff McMahon (EB2992)
Ray Bowen (ECN5016)
Mary Perkins (EB2018)
	
	

	
	
	
	

	From:
	John Lavorato, Rob Milnthorp and Peter Keohane (the Directors of Enron Canada Corp. and Its Subsidiaries)
	Department:
	[bookmark: From]ECC Legal

	
	
	
	

	Subject:
	Debt Funding to Enron Corp.
	Date:
	November 21, 2001


[bookmark: StartOfMemo][bookmark: StartOfMemo]

From time to time in the past, and without notice to, or the consent of, the Directors of Enron Canada, Enron Corp. Treasury has unilaterally withdrawn funds from the bank accounts of Enron Canada and its Subsidiaries as inter-company debt to be used for corporate purposes.

Given the present circumstances, and the potential effect which further withdrawal of funds may have on the financial condition of Enron Canada and its Subsidiaries, we hereby confirm that no funds are to be withdrawn in the future from any of the bank accounts of Enron Canada or its Subsidiaries without first obtaining our consent, and then only on the terms and conditions agreed to by us, as we consider appropriate in all the circumstances.

If you have any questions or concerns, please contact any of us.


Respect	Integrity	Communication	Excellence
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