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CONFIRMATION 
(CAP/FLOOR)


Date:	DealDate
To:	CounterpartyName ("Counterparty")
Attention:	CounterpartyContact
Fax No.:	CounterpartyFax
From:	EnronEntityNameCode
Re:	Commodity OptionDealNumber


	Reference is made to the Master Agreement dated as of  FinancialMasterDate (the "Agreement") between CounterpartyName ("Counterparty") and EnronEntityNameCode, pursuant to which this Confirmation is delivered and to which the Transaction contemplated herein is subject. 

	[This is a confirmation of the following Transaction entered into with you pursuant to a telephone conversation on DealDate between the parties:]1 

General Terms for <<Cap/Floor>>:

	Trade Date:		<<DealDate>>

	Commodity:		<<CommodityName>>

	Commodity Unit:		<<UnitOfMeasure>>

	Seller:		<<FloatPayor>>

	Buyer:		<<FixedPayor>>

	1Premium:		<<OptionPremiumAmt>>

	1Premium Payment Date:	<<OptionPremiumDate>>

	




1If no premium stated, then need to insert "consideration language "in preamble:  "This is a confirmation of the Transaction entered into with you	 pursuant to a telephone conversation on <<DealDate>> between the parties. Each party hereto acknowledges that this Confirmation and the Transaction are being entered into for good, valuable and sufficient consideration, including, but not limited to, the mutual promises made by each party under this Confirmation or the Transaction.  The parties hereto agree to the following terms for the Transaction:"


	Procedures for Exercise:

		Automatic Exercise:	<<Applicable/Inapplicable>>2

		Exercise Period:	<<[ExerciseDate (the "Exercise Date")]3 OR [From and including __________ to and including ______________]4 between _____ a.m. and _____ p.m. (local time in _________)5.>>

		Notice of Exercise:	Written Notice <<Required/NotRequired>>6

		Seller's telephone, telex or 
		facsimile number for purposes 
		of giving notice:

Transaction Terms:

	Notional Quantity:		 TotalQty

	Notional Quantity per 
	Determination Period:		 QtyPerPeriod

	Effective Date:		TransStartDate

	Termination Date:		TransStopDate 

	Determination Period(s):	DeterminationPeriod 

	Strike Price:		<<FixedPrice>>

	Floating Price:		<<FloatPrice>>

	Strike Price Differential:	A price per Commodity Unit equal to <<Cap: the excess (if a positive number) of (i)	 the Floating Price over (ii) the Strike Price>> or <<Floor: the excess (if a positive number)>> of (i) the Strike Price over (ii) the Floating Price>>

	Cash Settlement:		<<Applicable/Inapplicable>>7

	Cash Settlement Amount:	[Cap:]  <<If for any Determination Period, the Strike Price is less than or equal to the Floating Price, an amount equal to the product of (i) the Notional Quantity per Determination Period multiplied by (ii) the Strike Price Differential, which amount shall be 


2If Automatic Exercise is specified to be "Applicable" and the Exercise Period is provided, the option shall be deemed exercised as of that date without having been exercised.
3Specify only one Business Day if European style option.  
4Include if American style option which must be exercised on a Business Day during the Exercise Period. 
5Specify city in which Seller is located for purposes of giving notice.
6Written notice of exercise of option required only if specified in Confirmation.
7Deemed to apply unless parties specify as "Inapplicable".

			

			due and payable by the Seller on the applicable Payment Date for such Determination Period.>>

				OR

			[Floor:]  <<If for any Determination Period, the Floating Price is less than or equal to the Strike Price, an amount equal to the product of (i) the Notional Quantity per Determination Period multiplied by (ii) the Strike Price Differential, which amount shall be due and payable by the Seller on the applicable Payment Date for such Determination Period.>>


	Payment Date(s):		PaymentDates 

Rounding 

	Terms used and not otherwise defined in this Confirmation shall have the meanings given them in the Agreement.

	If this Confirmation correctly sets forth the terms of the above-referenced Transaction, please so indicate by signing below and sending this Confirmation (or a copy hereof) to us.

	If this Confirmation contains any error, please notify EnronEntityCode immediately.  Failure to notify EnronEntityCode of a bona fide error in this Confirmation or failure to accept this Confirmation as provided in Section 1 of the Agreement after receipt by Counterparty shall result in this Confirmation being deemed binding as sent.

	We look forward to receiving your prompt reply.

				EnronEntityCode

				By: 	 SignatureGoesHere

				Name:	SignerName

				Title:	SignerTitle


Contract No. DealNumber
Confirmed as of date first above written:

CounterpartyName

By:  _____________________________

Name:  ___________________________

Title:  _______________________________
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