





					November 7, 2001


Amerada Hess Corporation
1185 Avenue of the Americas
New York, New York 10036
Attention:	Grim Trivino


	Re:  Demand for Credit Assurances

Dear Mr. Trivino:

I received your November 6, 2001 letter in which Amerada Hess Corporation (“Amerada Hess”) made a demand on Enron North America Corp. (“ENA”) to post collateral in the amount of $28,000,000 as security for certain derivative transactions entered into between Amerada Hess and its divisions and ENA.  In your letter, you specifically referenced an October 12, 2001 derivative transaction between ENA and Energy Marketing, a division of Amerada Hess and attached an unexecuted confirm.  Enclosed is a copy of the executed confirm for such trade.  It is my understanding that all derivative trades between Amerada Hess and ENA are done using this form of confirm.  There is nothing in this confirm that requires ENA to post collateral to Amerada Hess.  Accordingly, in accordance with the terms and provisions set forth in the confirms between Amerada Hess and ENA for derivative transactions, ENA has no obligation to comply with the collateral request made in your letter.

I would be happy to talk to you further about this matter.  If you have any questions about the matters set forth herein, please call me at 713-853-3381.

Very truly yours,



___________________________
William S. Bradford

