NEW PRODUCTS TO BE INTRODUCED ON ENRONONLINE


FACTS

Enron will introduce forward basis swaps settled vs. Gas Daily in the U.S. and vs. the Canadian Gas Price Reporter in Canada.  We will also offer fixed price vs. Henry Hub Gas Daily forwards in conjunction with the location swaps.  We will offer these products for several locations and terms that will include rest of month, next month, winter, and summer.

Example


Term:  		Winter
Volume:	10,000 MMBTU/d	

COUNTERPARTY A
CONTERPARTY B

				Gas Daily/Henry Hub + $.15


Gas Daily/Chicago City Gate




COUNTERPARTY A

CONTERPARTY B
$5.00 US/mmbtu




Gas Daily/Henry Hub 




These products will add a whole new level of liquidity and risk management options to the marketplace.  A customer can execute trades that can liquidate daily and avoid monthly index settlements.

Enron Quote
John Lavorato, COO Enron North America  says “These products give participants in the North American natural gas market increased flexibility in managing price volatility.  Offering these new swaps over EnronOnline will guarantee  the widest possible exposure to the marketplace”.
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