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To:	Enron Employees Receiving Employment Offers from UBS Warburg USA LLC 

UBS AG, Stamford Branch
[bookmark: PostalAddress]677 Washington Boulevard
[bookmark: PostalAddress]Stamford, CT 06901
[bookmark: ClearSwitchBoard][bookmark: Switchboard]Tel. 203-719-3000

[bookmark: WebAddress]www.ubsw.com


From:	Michael Hutchins
	Tom Connolly

Date:	January 22, 2002

Re:	Employment Offer Authorization


	We understand that several people may have questioned the authority of the signatories to the Agreement to Terms of Employment/Offer Letter that you received from UBS Warburg USA LLC during the period January 16-23, 2002 in connection with the Master Agreement among Enron Corp., Enron North American Corp., Enron Net Works, LLC and UBS AG, dated January 14.  Please be assured that the Agreement/Offer Letter you received was properly authorized by UBS Warburg and that the individuals who signed your Agreement/Letter have been vested with authority to do so.
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