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For Immediate Release							


Firm Electricity Date A Positive Signal


Toronto, April 23, 2001 - "The Toronto Board of Trade is pleased the Government of Ontario has set a firm date for opening Ontario's electricity market," says Elyse Allan, President and CEO of The Toronto Board of Trade.  "New generation investment in Ontario will ensure a stable power supply for our province."

"The Toronto Board of Trade believes Ontario's electricity market can and should be open to competition sooner than May 2002," Allan continued.  "In fact, we believe a November 1, 2001 opening date is still achievable given the government's conditions for market opening.  Ontario competes with jurisdictions worldwide for investments.  The sooner we open our electricity market to competition, the sooner we will benefit from economic activity created.

"The Toronto Board of Trade is in agreement with the Ontario government's four conditions of electricity market opening," says Allan.  "We believe, as does the government, that competition is the best way to protect consumers; a reliable electricity supply promotes a strong economic climate; the environment must be protected; and, allowing business and consumers to choose their source of electricity promotes alternative, environmentally-desirable sources of power."

Both the Independent Market Operator (IMO) and the Ontario Energy Board (OEB) have indicated that the market systems will be ready for opening this fall.  Ontario currently has a comfortable 18% generating reserve and a greater power supply flexibility than either Alberta or California.  Ontario has varied sources of electricity generation, including coal, nuclear, hydro, and others.

"The sooner the market opens, the greater the consumer choice, the sooner environmentally-desirable options will be available, and the more Ontario's economy will continue to grow," says Allan.


The Toronto Board of Trade is the voice of business for Toronto.
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For information: contact Dan Schultz, Communications & Publicity Specialist at 416-862-4565


Building a better community through business leadership.

image1.wmf

image2.wmf

