US Pwr Fin Swap  ISO NE Peak          05Jul00         USD/MWh

A US Power financial Swap Transaction with Enron North America Corp. under which the Seller pays a Floating Price and the Buyer pays the price submitted by Counterparty on the website (the Fixed Price) in respect of the Notional Quantity per Determination Period. The Notional Quantity per Determination Period shall be the volume submitted by Counterparty on the website. Each calendar month during the term of the Transaction will be a Determination Period; provided that, if the term of the Transaction is less than one calendar month the Determination Period shall be the term of the Transaction. The Payment Date(s) will be 5 business10 calendar days after the Floating Price is determinable.following the last day of the month that includes the Determination Period.  The transaction is for the applicable hours as set forth herein on each Delivery Day for the Effective Date 05 Jul 2000 to the Termination Date 05 Jul 2000.
The Floating Price during  a Determination Period shall be the average of the the hourly prices listed in the Index (in final, not estimate form) for electricity delivered during Peak hours on each Delivery Day during the applicable Determination Period.  The Floating Price for each Determination Period shall be calculated utilizing the hourly clearing prices published by ISO New England Inc. on  its official web site curently located at http://www.iso-ne.com/market_info/, or any successor thereto, under the headings "Hourly Clearing Prices; Energy"  (the “Index”).
The price is quoted in US Dollars per unit of volume, which will be the Contractual Currency.
The unit of measure against which the price is quoted shall be megawatt-hours (MWh) and the Notional Quantity  shall be in MW's delivered in each applicable hour for the duration of the. 

(Dale:  I’ll defer to Sara on the change to the quantity description – my thought is that the Notional Quantity is the relevant quantity, not the Hourly Quantity.)

The transaction is for on-Peak (“Peak”) hours on each Delivery Day beginning with the hour ending 0800 (7:00 am) and concluding with the hour ending 2300 (11:00 pm) Eastern Prevailing Time.  'Delivery Day' means a day during the term of the transaction that is a Monday, Tuesday, Wednesday, Thursday, or Friday, excluding any day that is a NERC holiday.
