DRAFT AGENDA
Energy and Developing Products

Tuesday, December 4, 2001
One Whitehall Place
London

Program Agenda

  8:00 AM	Registration and Continental Breakfast 

	
  8:45 AM	Introduction and Welcoming Remarks 
	

  9:00 AM	Overview of Energy and Developing Markets
		
Issues to be discussed include:
· The Evolution of OTC and Exchange-Traded Energy Derivatives 
	Refined Products/Oil, Electricity and Natural Gas
· The Different Types and Structures of Energy Derivatives Today
· Who Uses Energy Derivatives and Why


  9:30 AM	Panel Discussion on Recent Events and the Growth of New Products

Issues to be discussed include:
· California Energy Litigation
· German Energy Markets
· New and Developing Products


10:15 AM	Morning Break 


10:45 AM	E-Commerce Panel Discussion

	
11:30 AM	Public Policy Issues in Europe 
	
		Issues to be discussed include:
· Market Abuse Directive
· FSA Consultation Paper for energy and oil market participants
· Local Issues (?)
	
	
12:00 PM	Convergence of Commodity Trading Forms

Issues to be discussed include:
· Review of standardized documentation in North America and Europe
· Benefits of using a bridge or annexes to a single master agreement


12:45 PM	Luncheon 
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Note:	After lunch, starting at 2:00 PM, there will be two sessions with a variety of topics.  Delegates may select one workshop topic during each session.   


  2:00 PM	SESSION ONE (2:00 – 3:15 PM):  Delegates may select one workshop topic for session one.    


Workshop 1.	Please recommend a product type(s) for this workshop that is of interest to Europe.
Workshop 1 in each session will provide global and regional perspectives on different product types with a focus on business and trading issues.  Issues to be discussed include:  transaction structures, indices and other measurements, physical delivery and market participants




Workshop 2.	Documenting Energy and Power Derivatives Under the 1992 ISDA Master Agreements
This workshop, repeated in session two, is for attendees who are interested in a more in-depth understanding of the ISDA Master Agreement and how it can be used to document energy and 
power derivatives.
		
An Overview of the Architecture of the 1992 ISDA Master Agreements
· Definitions and Confirmations
· User’s Guide
· Recent Developments
· Conflict of Law Issues 

Mastering the 1992 ISDA Master Agreements

A. The Basics
· Payment Mechanics
· Representations
· Agreements

	B.	Early Termination 
· Events of Default/Termination Events
· Termination Mechanics
· Calculating Settlement Amounts
· Bankruptcy/Insolvency: Netting and Regulatory Aspects

  
  
  3:15 PM	Afternoon Break 
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  3:45 PM	Session Two Begins

  
	SESSION TWO:  Delegates may select one workshop topic for session two. 
	

  Workshop 1.	Please recommend a product type(s) for this workshop that is of interest to Europe.

  

  Workshop 2.	Documenting Energy and Power Derivatives Under the 1992 ISDA Master Agreements
	This workshop is a repeat of workshop 2 in session one.






  5:00 PM	Conference Concludes












