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	Enron Nordic Energy
Hoffsveien 1D
P.O. Box 637 Skøyen
0214 Oslo, Norway
Telephone +47 23 10 25 00
Fax:           +47 23 10 25 51


26 October 2000



WEATHER CALL OPTION- Contract No. WCC    

The purpose of this document is to confirm the terms and conditions of the below transaction entered into between 
("Party A") Enron Nordic Energy
 ("Party B") 

1. Terms of Transaction.  The terms of the Transaction are as follows:

	
Transaction Type:

	
Heating Degree Day ("HDD") Call Option

	Trade Date:
	26 October 2000 


	Calculation Period:

	The period from and including the Effective Date to and including the Termination Date.

	
Effective Date:
	
1 November 2000

	
Termination Date:
	
31 March 2001

	
Premium Payment Details
	
Party B shall pay Party A NOK 15,- .The premium is paid before Party B recives this document.

	
Notional Amount:
	
0,20 NOK per HDD

	
Strike Amount:
	
2840 HDD's

	
Payment Date:

	
The fifth (5th) Local Business Day after the Floating Amount for the Calculation Period is determinable. 


	Average Daily Temperature:

	For any day in the Calculation Period, half of the sum of the daily maximum temperature and the daily minimum temperature as reported by the reporting service.


	Floating Amount Payer:
(Seller of Option)

	Party A


	Fixed Amount Payer:
(Buyer of Option)

	Party B


	Floating Amount:
	The sum of HDD's calculated in accordance with the procedure detailed below, for each day during the applicable Calculation Period. 

Heating Degree Days ("HDDs"), where “HDD” means, for each day during the Calculation Period, an amount equal to the greater of (i) 18 degrees Celsius minus the Average Daily Temperature in degrees Celsius and (ii) zero.


	Reporting Service:
	DNMI, Postboks 43, Blinderen, 0313 Oslo.


	Reference Weather Station:
	Oslo Blinderen WMO no. 01492

	
	

	Strike Amount Differential:
	The amount equal to the excess (if a positive number) of (i) Floating Amount over (ii) the Strike Amount


	Payment Amount:
	If the Strike Amount Differential is a:

Positive number, the Floating Amount Payer shall pay the Fixed Amount Payer an amount in NOK equal to the product of (i) the Notional Amount and (ii) the Strike Amount Differential, which amount shall be due and payable on the applicable Payment Date, provided, however, that the maximum amount payable by the Floating Amount Payer shall not exceed  100 NOK 

	
Calculation Agent:

	
For the purposes of the Transaction, Party A shall be the Calculation Agent. 
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