TGS Stamp Tax Contingency updated as of 1/31/2000
(information provided by TGS)

	Provinces
	Capital
($ millions)
	Interests
($ millions)
	Fines
($ millions)
	Total
($ millions)

	Neuquén
	
	
	
	

	Contracts for gas transportation executed before privatization (1)
	40.2
	57.0
	40.2
	137.4

	Stock and Purchase Agreement (2)        
	7.7
	13.8
	-
	21.5

	Technical Assistance Agreement (2)
	1.1
	1.5
	-
	2.6

	Subtotal Neuquén 
	49.0
	72.3
	40.2
	161.5

	Río Negro
	
	
	
	

	Contracts for gas transportation executed before & after privatization (3)
	87.0
	86.0
	168.0
	341.0

	Santa Cruz
	
	
	
	

	Contracts for gas transportation executed before & after privatization (4)
	17.0
	14.1
	-
	31.1

	Total
	153.0
	172.4
	208.2
	533.6


Procedural Status:
(1) Final assessment notified on December 23rd (no reference to interest due).  Final assessment of fines still pending.  TGS filed administrative motion for appeal January 6th, 2000.
(2) Preliminary assessment notified on November 28, 1998.  TGS filed administrative answer January 26th, 1999.  No final assessment yet.
(3) Final assessment notified on September 10th, 1999.  The term to file the motion for appeal is extended until approximately 2/15/2000 (based on administrative holidays).
(4) Preliminary assessment notified on October 26th, 1999.  Interests and fines were not included but estimated by TGS on chart.  Santa Cruz agreed to extend the term for TGS to file its answer until 3/1/2000.  TGS filed a declaration action against Santa Cruz and request for injunction from payment, with the Federal Supreme Court on December 23rd, 1999.
 
Ciesa IncomeTax claim
(this information comes from the final assessment made by the IRS)
											
	
	Capital
$
	Interests
$
	Fine
$
	Total
$

	Capital Gain claimed (1)
	2,276,452.63
	4,889,820.25
	1,593,516.84
	8,759,789.72


Procedural Status:
(1) The final assessment made by the IRS was notified on December 23rd. The term to file the motion for appeal before the Tax Court expires February 15th, 2000.
