




The undersigned parties hereto agree that until a relevant master agreement is executed between  XL Trading Partners Ltd  ("Counterparty") and Enron North America Corp. (“ENA”), the terms and conditions set forth in the form of long-form confirmation previously agreed to between Counterparty and ENA (the "Deemed ISDA"), an example of which is attached hereto as Exhibit 1, shall be the general terms and conditions governing all CDD and HDD weather-derivative transactions on one or more websites or other internet-based electronic trading facilities ("Website") between EnronOnline, LLC and/or its affiliates ("Enron") and Counterparty, and shall replace the HDD or CDD Swap any General Terms and Conditions and the HDD or CDD Option General Terms and Conditions established by Enron which are in effect with respect to  CDD and HDD weather-derivative transactions or are posted on the Website.

Furthermore, any reference to the "General Terms and Conditions" in the Electronic Trading Agreement  or the Password Application between the undersigned shall be deemed a reference to the Deemed ISDA.

Acknowledged and Agreed to this _______ day of April, 2001.


Element Re Capital Products Inc.,                       EnronOnline, LLC
as Agent of XL Trading Partners Ltd


By:                                				By:
Name:     Lynda Clemmons                 		Name:
Title:    President                      			Title:

