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WEFA ENERGY SERVICES

WEFA Energy Services combines an international team of energy experts with an integrated economic and energy modeling system to provide focused and hands-on energy support and information which will help decision makers develop business plans and policies in an uncertain energy environment. 

WEFA Energy Services full-range of information and consulting services include:

	· Retainer Services

	· Multi-Client Studies

	· Consulting Services

	· Outsourcing Services



The Firm
WEFA operates throughout North America and Europe, with affiliates in Latin America and the Far East. Its broad range of capabilities resulted from the 1987 merger of two leading international consulting firms: Wharton Econometrics Forecasting Associates and Chase Econometrics.
Founded in 1963 by Lawrence R. Klein, winner of the 1980 Nobel prize in Economics, Wharton Econometric Forecasting Associates (WEFA) was the original economic forecasting firm, started at the request of business leaders who wanted independent forecasts for planning. WEFA built a reputation for quality research and forecast accuracy.
Blending a history of excellence with a commitment to solving business and government problems, WEFA offers a full range of services, broad expertise, professional support and technology to meet the 1990s. WEFA is dedicated to providing clients with the highest quality consulting, forecasting, and data services possible.


Retainer Services: These services report WEFA economists’ outlook for energy markets, and their evaluation of key issues that may significantly affect the industry. WEFA Energy’s publications are monthly or annual and address issues ranging from short term price outlooks to the long term impact of technology changes, regulatory decisions, and environmental issues on energy markets.
Consultation Access: Clients have access to WEFA professionals for telephone and email consultation one-on-one as part of any Retainer Service. WEFA also conducts video conference calls for clients to discuss current forecasts and other topical issues.  
Multi-Client Studies: These studies are conducted to provide an in-depth understanding of important energy industry issues such as the impact of changing environmental regulations, technological evolution, industry restructuring, international power developments and the positioning of coal producers in shifting coal markets.
Consulting Services: WEFA’s energy experts support clients varied needs. Current assignments include:
· Strategic and Tactical Planning
· Load and sales Forecasting
· Due Diligence for Financing
· Market Planning for Regulated and Non-regulated Energy Businesses
· Fuel Price and Emission Allowances Forecasts
· Energy, Environmental and Regulatory Policy Analysis
· Expert Witness, Regulatory Support, Prudence Reviews
Outsourcing Services: For ongoing consulting services tailored to the specific needs of the client, WEFA’s energy experts work closely with clients as an extension of fulltime staff. Current assignments include: 
· Sales and load forecasting
· Marketing analysis
· Revenue Forecasting
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	North American
Retainer Services


All Retainer Services include telephone consultation access to WEFA professionals.

Short Term Services
$10,000 annual subscription fee for each publication
Global Petroleum Monthly
Covers monthly supply/demand developments, OPEC and non-OPEC developments, product market analysis, WTI price activity and short-term price forecasts.
Natural Gas Monthly
Spot price projections for nine major market hubs and selected transportation margins. Assessment of determining factors in price movements.
Coal Monthly
Spot price projections for major coals. Short-term production outlook. Assessment of determining factors in price movements.

Long Term Services
$15,000 annual subscription fee for each publication
Energy Outlook
Detailed long-term assessment of the energy and electricity outlook by census region. Coverage includes electricity and fuel demand and production, wholesale and delivered prices by customer class. 
Global Petroleum Outlook
Long-term assessment of oil market fundamentals discussed in light of the evolution of demand, non-OPEC supply, and OPEC policy and capabilities in the context of the changing regulatory and technological environment.  The report provides both forecast data and analysis of key market uncertainties.
Natural Gas Outlook
Long-term assessment of market fundamentals (supply, demand, and wellhead price and transportation costs/flows) discussed in light of the evolution of the regulatory structure. Coverage includes: demands by sector and region, regional wellhead and city-gate prices; and production by basin.  Uncertainties are addressed through scenarios.

Electric Power Outlook
Long-term assessment of market fundamentals (demand, capacity, utilization, transfers, and price) discussed in light of the evolution of the regulatory structure. The outlook for fuel markets. Projections of 170 product price indices affecting utility operating costs, power generation plant operations and maintenance. 
Energy Scenarios 2000:  Measuring the Impact of Technology and Environmental Regulation
Long-term assessment of the impact of technological evolution and tightening environmental regulations on energy markets.  Three cases are presented.  Detailed assessment of emerging environmental regulations and their impact against alternative energy fundamentals.


Energy Retainer Packages


Full Energy Retainer Package
$29,500 annual subscription fee
Clients who choose the Full Energy Retainer Package receive the complete set of WEFA’s North American Short-term and Long-term Service publications, access to WEFA professionals for consultation, and participation in Video Conference Calls.
Global Petroleum Retainer Package
$17,500 annual subscription fee
Clients who choose the Global Petroleum Retainer Package receive WEFA’s Global Petroleum Outlook and Global Petroleum Monthly, access to WEFA professionals for consultation, and participation in Video Conference Calls.
Natural Gas Retainer Package
$17,500 annual subscription fee
Clients who choose the Natural Gas Retainer Package receive WEFA’s Natural Gas Outlook and Natural Gas Monthly, access to WEFA professionals for consultation, and participation in Video Conference Calls.
Electric Power Retainer Package
$19,500 annual subscription fee
Clients who choose the Electric Power Retainer Package receive WEFA’s Electric Power Outlook and the full set of WEFA’s short-term outlooks: Global Petroleum Monthly, Natural Gas Monthly, and Coal Monthly, access to WEFA professionals for consultation, and participation in Video Conference Calls.
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	US Energy Market Intelligence Services


All Retainer Services include telephone consultation access to WEFA professionals.
US County Level Services
$35,000 annual subscription fee for Data Service
Electricity Market Intelligence Data Service
Integrated database for commercial and industrial 4-digit Standard Industrial Classification codes including:  Electricity use, employment, number of establishments and output for all US counties. 
Natural Gas Market Intelligence Data Service
Integrated database for commercial and industrial 4-digit Standard Industrial Classification codes including:  Natural gas use, employment, number of establishments and output for all US counties.

	

	European Energy Retainer Services


All Retainer Services include telephone consultation access to WEFA professionals.
European Energy Services
UK Fuel Price Forecasting Service 
Tracks developments in the energy markets in the United Kingdom. Short and long-term (2020) forecasts of fuel prices.
Great Britain Gas and Power Dynamics
(Three volumes:  long-term outlooks to 2020, mid-term outlook for 30 months, short-term outlook 3 months) 
Examines the development of the British gas market with emphasis on its links with the power industry.
European Refinery Activity
(Monthly; forecasts for 6 months) 
Analysis and forecasts of utilization and profitability of refineries by type and region. 
European Fuel Price Forecasting Service 
Tracks developments in the energy markets in Europe. Short and long-term (2020) forecasts of fuel prices.

European Natural Gas Service
(Annual two-volume set; forecasts to 2020)
The European Natural Gas Report is an annual long-term assessment (forecasts to 2020) of market fundamentals: supply, demand, wellhead price and transportation costs and flows.  
International Coal and Freight Quarterly
(Quarterly with forecasts for 30 months)
A short-term coal price and volume forecast. Two forecast reports per year.
International Coal Trade Service
(Annual two-volume set; forecasts to 2020)
A comprehensive supply, demand and prices forecast report updated annually to reflect decisions announced over the previous year on mine expansions, new mines, port capacities, new power stations, environmental legislation, change in government policy, etc.  Includes a topical report discussing in-depth an aspect of the market.

	

	Multi Client 
Studies


All Multi-client Studies include telephone consultation access to WEFA professionals.

· Northeast Natural Gas Market:  Risks and Opportunities
· Subtracted Value: Performance Benchmarking of US Thermal Power Plants
· Convergence between Gas and Power in Europe
· Gas Storage:  Future Needs and Commercial Value
· The Natural Gas Public Distribution Sector
· Liberalization of the Electric Markets in Europe
· International Coal:  The Outlook for Polish Coal
· International Coal: The U.S. as a Swing Supplier
· International Coal: The Economics of Coal vs. Gas
· The Kyoto Protocol:  A Reality Check


Biographies of
WEFA Energy Services

Mary Novak, Senior Vice President, directs WEFA’s North American Energy Services. In this position, Ms. Novak is responsible for the fuel and electric market analyses and products which comprise the overall North American Energy Service. Further, Ms. Novak is responsible for WEFA’s domestic energy and environmental consulting engagements. Previously, Ms. Novak was a Principal of DRI/McGraw-Hill’s Energy and Environmental Consulting Practice and Director of DRI’s U.S. Energy Services. Ms. Novak has 20 years experience in forecasting and strategic consulting.

Michael Lynch, Vice President, Global Petroleum Service, has 20 years experience analyzing global energy markets.  Most recently, Mr. Lynch has been Director, Asian Energy and Security, Center for International Studies, Massachusetts Institute of Technology. Numerous energy companies and governments in Asia and the Middle East have funded his research. Earlier in his career, Mr. Lynch was an Associate of the MIT Energy Laboratory’s International Energy Studies Program and MIT’s Technology Adaptation Program.

Ron Denhardt, Vice President, Natural Gas Service, has 20 years experience in the energy industry, focusing on the natural gas and electric industries. His experience includes strategic planning, acquisition analysis, regulatory analysis, market evaluations, fuel planning, supply contracting, risk mitigation, transportation, pricing, pipeline economics, developing electricity demand and system load shape models, and investment decision analyses.  He has served as an expert witness in natural gas proceedings. Prior to joining WEFA, Mr. Denhardt was a Principal at Jensen Associates Inc.

Kemm Farney, Vice President, Electric Power Service, has 25 years experience as a practicing economist working in regulated and recently deregulated industries. Dr. Farney previously served as Chief Economist at a large mid-western utility. His areas of expertise include econometric and statistical analysis, cost/benefit and feasibility analysis, strategic planning and competitive

benchmarking. He received his doctorate from Florida State University; his dissertation was nuclear powerplant construction cost overruns.

John Dean, Consulting Coal Economist and President of JD Energy, an Affiliate of WEFA, has 25 years experience in coal, coal transportation and power analysis.  He has conducted site-specific coal price forecasts for over 100 utility and industrial companies, written extensively on coal contracting issues, and directed policy analyses on such issues as acid rain and other environmental legislation coal market shifts, and the impact of tax changes on the coal industry. Mr. Dean formerly directed DRI’s Coal and Fuel Procurement Services.

Graham Weale, Senior Vice President, is responsible for WEFA’s European Energy Services. Mr. Weale is a specialist in the field of inter-fuel competition, managing numerous studies on the economics of power technology. Founder of the European Oil Refining Conference, Mr. Weale has also authored reports on refining and automotive fuels, represented various European gas companies, and served as an expert witness in contractual disputes. Mr. Weale formerly held positions with Esso Petroleum, and is a Fellow of the Institute of Petroleum.

David Goldsack, Manager, World Coal Service, has 25 years experience of the coal trade which includes positions as managing director of two major coal trading companies. He has extensive first hand knowledge of the markets and coal trading practices.

Graham Freedman, Manager, European Gas Service, has 20 years of energy experience in Europe, including a tenure at British Gas and Purvin & Gertz, International Energy Consultants. Mr. Freedman joined WEFA in 1999 as Manager, European Gas Services. He is responsible for producing the annual gas supply/demand report for Europe and is currently undertaking a special study reviewing long-term gas supply options for Europe.

Graham Loveland, Manager, European Oil Service, has 27 years with Shell International where he gained extensive experience of the global industry. His most recent position with Shell was in their corporate planning department. He is an economics graduate from Salford University.

For information on WEFA Energy Services, contact
Peter McNabb at 416-513-0061
mcnabb@wefa.com
For information on WEFA Energy Services, contact
Peter McNabb at 416-513-0061
mcnabb@wefa.com
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