[bookmark: tktmark]PROJECT CUIABÁ
OUTSTANDING FINANCING ISSUES
(Per 1/12/01 Conference Call) 
	ITEM
	OUTSTANDING ISSUES/ACTION
	Time Frame
	Resp. Party

	1.	Bolivian Matters
	Only minor matters outstanding.  
	1 week
	MR 

	2.	Central Bank Authorizations completed
	Most likely complete.  However, MR will get with Silvia to confirm any remaining items.
	
	MR 

	3.	Various Documentation
	· Local Council needs to complete land swap. 
· Amendments to Brazilian security documents pending
· Rights Pledge Amendments (not a CP to funding.)
	
	JN to follow up. Also, JN to provide letter approving 5-yr make-up period

	4.	Enron Powers of Attorney
	Expired; in process of being renewed. Currently in Corp Secretary’s office, then must go to Brazilian consultant and then to Brazil.
	Up to 1 month
	Dee A. at V&E

	5.	Shell Power of Attorney
	Will expire 1/31/01.  Will need to be renewed along with various other Powers of Attorney (MR has list)
	Up to 1 month
	JN

	6.	Banco do Brasil consent
	Holds local compensation account.  Need to ensure assignment of interest in EPE. (A CP to funding, as part of having perfected pledge.)
	
	PS (Tozzini)

	7.	Other Matters to Bolivian and Brazilian Council
	Need to ensure that no further approvals are necessary.
	
	MR

	8.	Commitment Extension 
	· Loan commitment extended for all OPIC and KfW tranches.  
· Note that default section will not be updated
· Need to ensure no technical default
	
	BB to confirm with TM that no language changes needed.

	9.	General Update 
	· Siemen’s Discussions ongoing
· Discussions with Furnas on Capacity payment ongoing
· Commissioning on Oil progressing
· Petrobras consent done; L/C to be put in place
	
	

	10.	Interconnection Memo
	Not discussed.
	
	

	[bookmark: Temp20000904]11.	Eletrobras and Furnas consents
	Received opinion from Brazilian professor in favor of an enforceable Eletrobras guarantee.
	
	JN to send full Portugese version of opinion to Felsberg.

	12.	Update to Lenders’ Engineer
	Sue Garvin would like to review EPC payments made to date and total project spend to date.
	1 week
	RG/TB to forward to Sue Garvin early next week.


MR: Melissa Raciti-Knapp
RG: Rob Gay
JN: John Novak		
DA: Dee Alaniz at V&E (Legal Assistant)
PS: Pedro Seraphim at Tozzini Freire
JN: Juliana Neufeld Lowenthal
BB: Barbara Boehm
TM: Tom Mahaffey
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