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1st Quarter 2001 Power Questions


General

1. Please provide an explanation for the $100 million power prepay on company 99’s books.

January

2. Please explain the long-term transmission change in price P&L of $7.9 million. Also, please provide a copy of the correlation curve for the transmission models that substantiate a large portion of the P&L.

3. Please explain why Genco has a net open position in the Southeast hedge book in January.  Weren’t all positions liquidated?  Why is there power expense related to the Southeast hedge book?  As discussed, please determine if these amounts were incorrectly booked?

February

4. Please explain and provide support for the $7.6 million Financial Liquidations True-Up.  Is this related to the exercise of options?  If so, could we obtain an options liquidation report?

5. Please provide support for the financial liquidations true-up for LT Southwest on February 26th of            $70.7 million.

6. Please explain what is included in the Power Portfolio Management line item of the top page of the consolidated DPR and why is it broken out separately?

March

7. Please explain and provide support for the $8.7 million Change in Index Price P&L in Texas Power.  
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