J. Lavorato


	A.  U.S. Tax Owing
	Expected Tax

	
	(000’s)

	
	

	· Stock Option Gain
	(39.6 – 28) x 384,498
	(Note 28% was withheld)
	
44

	
	

	· U.S. Tax on S.T. Gains,
	Interest, Div
	.396 (3,250 + 112,658 + 375,142)
	

194

	
	

	· Less FTC for Cdn Source
Stock Option
	
<125>

	
	

	Expected Owing
	113
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	B. Cdn Tax Owing (amounts not subject to withholding)
	
	Expected Tax

	
	
	(000’s)

	
	
	

	· Stock Option
	
	

	· T4
· W-2
	3,220,863
487,856
	

	
	
	

	Less 110(1)(d)
	<1,073,513>
	

	
	<243,928>
	

	
	
	

	Net
	2,391,278
	

	
	
	

	
	.4371
	1,045

	
	
	

	· Restricted Stock
	773,350 x .4371   
	338

	
	
	

	· Interest Income
	 (150,875 x .4371)
	66

	
	
	

	· Capital Gains other than deemed disposition
(264,448 – 242,187) x .4371
	
	

       10

	
	
	1,459

	
	
	

	Less:  Estimated Payments
	
	<555>

	
	
	

	Expected Owing
	
	 904
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