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USA: US regulators extend New York ISO bid cap to April.
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WASHINGTON, Nov 21 (Reuters) - The U.S. Federal Energy Regulatory Commission on Tuesday approved a request by the New York Independent System Operator to extend until April 20, 2001, its existing cap of $1,000 per megawatt-hour for electricity bids. 
"The commission accepts NYISO's proposal and extends the $1,000 per megawatt-hour bid cap," the FERC said in an order approved at the agency's bi-weekly meeting. 
FERC had previously granted temporary permission to the New York ISO to maintain its cap on bids through Oct. 29. The ceiling attempts to prevent price spikes in the New York system when supplies are tight during peak periods. 
FERC said there remained a need for such a bid cap mechanism to offset the effects of the "continuing flaws in NYISO's energy markets." The commission said it was also concerned about the New York system's lack of demand response to price and its limited supplies of power. 
Earlier this month, FERC directed it staff to hold a technical conference with NYISO and other market players to review problems that have the potential to cause power shortages and price spikes. 
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