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UC, CSU AND ENRON REACH SETTLEMENT AGREEMENT

The University of California, California State University and Enron Energy Services announced today a settlement agreement that will extend their contract for two years and return the two university systems to direct access service from Enron. 
As part of the agreement, UC and the CSU will drop their lawsuit against Enron and Enron will dismiss its appeal. The two university systems had brought suit in federal court seeking to retain their status as direct access Enron customers.
“We are delighted that our negotiations with Enron have ended with retention of the two university systems as direct access Enron customers,” said Joseph Mullinix, UC senior vice president for business and finance. 
CSU QUOTE
“We are pleased to be able to extend our contract for two years with UC/CSU,” said Marty Sunde, Enron Energy Services vice chairman. “California's recent progress in stabilizing its energy market has enabled Enron to again serve not only UC/CSU as direct access customers, but all of our large customers in California.” 
Together, UC and CSU rank as the largest single user of electricity in California. UC’s systemwide peak load is 332 megawatts, and CSU’s is 117 megawatts. One megawatt powers approximately 1,000 homes.
