
6.  Additional Termination Rights.  In the event that Shipper (i) fails to receive all the authorizations from all regulatory agencies with jurisdiction over Shipper’s power plant construction and operation which in Shipper’s sole and absolute discretion are necessary for Shipper’s power plant construction and operation or (ii) in Shipper’s sole and absolute discretion, does not accept all the necessary authorizations from all regulatory agencies with jurisdiction over Shipper’s power plant construction by August 1, 2001, then either Party may terminate this Precedent Agreement by providing the other Party written notice of such termination; provided that, such right to terminate must be exercised on or before August 3, 2001 or else such right shall be waived.  Upon such termination, the Parties shall be relieved of any liabilities or obligations under this Precedent Agreement or the Service Agreement. 
