East Coast Power L.L.C.
Proposed Transaction
(dollars in thousands except where noted)





Transaction Summary

Mesquite shall exchange an EPME Commodity Contract (1) , summarized below, for  ECPH’s 51% interest in ECP and ENA’s $157,900 of ECP Subordinated Notes (2b).  See enclosed transaction structure diagram.



EPME Commodity Contract

Approx.value [$347,600]
NYMEX plus [$0.5287] for NYMEX seven year swap escalating - see attached schedule
Calendar quarters financially settled quarterly in accordance with attached schedule
Notional volume approx. [300,000] MMBtu/day
Fully assignable (ENA intends to assign to QSPE or Bank to monetize)
Modified ISDA, EPG Guarantee, no collateral threshold
No early termination
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