Trader Guidelines

I) Inventory of Deals (large) and related quotes
· Quotes are needed for large deals, particularly long dated.  Please obtain three quotes on taped lines.  Attempt to obtain a written confirmation of the quote.  Use attached form for logging quotes. 
· If asked why you are quoting such market, the response is:
“Valuation of replacement/equivalent transactions”

II) Quotes should be for:
a. Fixed price deals
b. Index
c. Basis
d. Swaps

III) Identify top twenty physical and top twenty financial deals in your book.  Describe deal. 

IV) If a counterparty is declaring an early “termination event”.  Tape record counterparty and inform Legal, credit and market risk.


Do not comment, speculate or answer any questions regarding Enron’s future actions. Thanks



