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In order to clarify the P&L of the LTSW portfolio since the transition from Kevin McGowan to Matt Motley, here is a list of events including reserves. 

4/5/00		Matt Motley officially takes responsibility for LTSW portfolio.
		Portfolio MTM $5.2 million

5/1/00		1st reserve taken for CSU option position.   
		Reserve 5.2 million 

5/18/00	2nd reserve taken for CSU option position.
		Reserve 4.8 million

Total reserves taken for CSU option  $10 million

Matt Motley P&L equals the MTM of the LTSW portfolio plus $4.8 million.
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