MINT INVESTS IN ENRON’S INTERNATIONAL ENERGY ASSETS

HOUSTON – Enron Corp. and Mint International announced today that the companies have signedreached a definitive agreement for Mint to purchase 80 percent of Enron’s equity interests in its its non-European international assets for $6.08 billion in cash.  The management and All employees of in the affected international Enron businesses units will remain with the new, transfer to a separate company, to be named Enron International.  Joseph Sutton, currently Enron vice-chairman of Enron Corp. and former chairman headand CEO of Enron’s international asset development business, will become chairman and CEO of the new companyEnron International.     [Comment on financing commitments, if any.]  Closing of the The transaction,  is which is subject to certain regulatory and financing approvals, ____________________ conditions.  The companies is expected  to occur close the transaction by __________.
“This agreement reflects the tremendous value created by Enron’s international asset development team under Joe’s directioninvestment allows Joe and his team to focus on international asset development and allows Enron to redeploy a significant amount of capital into our high growth businesses,” said Kenneth L. Lay, Enron’s chairman and CEO.  “Enron Corp. has established unparalleled leads in the deregulating energy markets in North America, Europe, Japan and Australia.  We have a very successful wholesale energy business model, which is increasingly less asset intensive in these regions.  TThis transaction to sell assets in emerging energy markets will unleash an enormous amount of capital and will immediately and substantially immediately improve Enron’s our return on invested capital.”
“Enron has developed a portfolio of world-class international energy asset development businesss [“portfolio” increasingly gives lawyers heartburn],” said Dr. Amin BadrEl-Din, Mint’s _______.  “As Enron’s business model relies less on physical assets, it This purchase presents an excellent tremendous opportunity for our investors to directly own international assets and participate in the global energy trends toward privatization and liberalization.”
“We will seamlessly make this transition,” said Joe Sutton.  “I believe we have the best and brightest energy asset developers and managers employees in the world and their abilities to grow this business will only be enhanced by this transaction,” said Joe Sutton..”  With this strong asset base, the new company is well-positioned for international growth opportunities.”
Assets included
Financial actions
Mint boilerplate
Enron boilerplate



09/28/25	DRAFT	9:17 AM
