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Summary of Direct Testimony of Stephen J. Sciortino on Behalf of 
the City of Anaheim, California Regarding Purchased Power Costs


	In the Direct Testimony of Stephen J. Sciortino on Behalf of the City of Anaheim Regarding Purchased Power Costs, Exhibit SOC-4, Stephen J. Sciortino, Integrated Resources Manager for the Public Utilities Department of the City of Anaheim, describes the Anaheim electric system.  Mr. Sciortino explains that Anaheim would fail to recover approximately $7.4 million in costs if it is required to refund all revenues received from the California Independent System Operator Corporation (“ISO”) and California Power Exchange Corporation (“PX”) in excess of the Mitigated Market Clearing Prices as calculated by the ISO.  Mr. Sciortino states that even under the actual prices at which Anaheim sold energy to the ISO and PX, Anaheim underrecovered with respect to its purchased power costs during the same period by approximately $5.8 million.
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