Strip Options for EOL

US Pwr Phy Opt   Cinergy      EC30.0     Nov01-Nov02           USD/MWh 

A US Power Transaction with Enron Power Marketing, Inc., under which the Call Option Buyer has the right, but not the obligation, to elect on the Exercise Date to schedule, receive and pay for at the Strike Price, and the Call Option Seller would have the obligation to schedule and deliver, a quantity of firm energy equal to the Hourly Quantity for each applicable hour during the delivery month for which the Option is exercised during the term of the transaction. The Strike Price shall be as set forth in the Product description on the Website. As consideration for this right, the Call Option Buyer shall be required to pay to the Call Option Seller the Premium which shall be equal to the product of (i) the price submitted by Counterparty via EnronOnline, multiplied by (ii) the total number of applicable hours during the term of the transaction, multiplied by (iii) the Hourly Quantity.  The Payment Date for the Premium shall be within two (2) business days of the Transaction Date. The Option style and type shall be a monthly European Call ("EC").  

The term of the Transaction shall be from the Effective Date of 01 Nov 2001 to the Termination Date of 30 Nov 2002.  

The transaction is for delivery or receipt of energy to any available point Into Cinergy System Border at Seller's daily election.

The price is quoted in US Dollars per unit of volume, which will be the Contractual Currency. The unit of measure against which the price is quoted shall be megawatt-hours (MWh) and the quantity shown shall be in MW's delivered in each applicable hour for the duration of the Transaction (the "Hourly Quantity').

In order to exercise the Option, the Option Buyer shall provide telephonic notice to the Option Seller prior to 10:00 am (Central Prevailing Time) on the Exercise Date.  The Exercise Date shall be the second penultimate NERC business day of the month prior to the delivery month for which the Option is exercised. 

The transaction is for on-peak ("Peak") hours on each Delivery Day beginning with the hour ending 0700 (6:00 am) and concluding with the hour ending 2200 (10:00 pm) Central Prevailing Time. "Delivery Day" means a day during the term of the transaction that is a Monday, Tuesday, Wednesday, Thursday, or Friday, excluding any day that is a NERC holiday.

US Pwr Phy Opt   Cinergy      EP10.0     Nov01           USD/MWh 

A US Power Transaction with Enron Power Marketing, Inc., under which the Put Option Buyer has the right, but not the obligation, to elect on the Exercise Date to schedule and deliver, and the Put Option Seller would have the obligation to schedule, receive and pay for at the Strike Price, a quantity of firm energy equal to the Hourly Quantity for each applicable hour during the term of the transaction.  The Strike Price shall be as set forth in the Product description on the Website.  As consideration for this right, the Put Option Buyer shall be required to pay to the Put Option Seller the Premium which shall be equal to the product of (i) the price submitted by Counterparty via EnronOnline, multiplied by (ii) the total number of applicable hours during the term of the transaction, multiplied by (iii) the Hourly Quantity.  The Payment Date for the Premium shall be within two (2) business days of the Transaction Date. The Option style and type shall be a monthly European Put ("EP").  The term of the Transaction shall be from the Effective Date of 01 Nov 2001 to the Termination Date of 30 Nov 2001.  The transaction is for delivery or receipt of energy to any available point Into Cinergy System Border at Seller's daily election.The price is quoted in US Dollars per unit of volume, which will be the Contractual Currency. The unit of measure against which the price is quoted shall be megawatt-hours (MWh) and the quantity shown shall be in MW's delivered in each applicable hour for the duration of the Transaction (the "Hourly Quantity').
In order to exercise the Option, the Option Buyer shall provide telephonic notice to the Option Seller prior to 10:00 am (Central Prevailing Time) on the Exercise Date.  The Exercise Date shall be the second penultimate NERC business day of the month prior to the month in which the term commences. The transaction is for on-peak ("Peak") hours on each Delivery Day beginning with the hour ending 0700 (6:00 am) and concluding with the hour ending 2200 (10:00 pm) Central Prevailing Time. "Delivery Day" means a day during the term of the transaction that is a Monday, Tuesday, Wednesday, Thursday, or Friday, excluding any day that is a NERC holiday.

