

																				December __, 2001

Drawn Under HSBC Bank Standby Letter of Credit No. SDCMBF800212


AT SIGHT

Pay to the order of  ENRON NORTH AMERICA CORP.    $ ______________

__________________________________________________ 	U.S. Dollars


TO: 	HSBC Bank USA	
	140 Broadway
	New York, New York 10005
	U.S.A.
ENRON NORTH AMERICA CORP.

By:________________________
Name:______________________
Title:_______________________

