The purpose of this document is to confirm the terms and conditions of the transaction entered into between Empresa Distribuidora de Energia Norte S.A. (“Counterparty”) and Enron North America Corp. (“ENA”) on November ____, 1999 (the “Transaction”).  This document constitutes a “Confirmation” as referred to in the ISDA Agreement specified below and the transaction described above constitutes a “Transaction” as referred to in such ISDA Agreement; provided, that notwithstanding anything to the contrary contained herein or in such ISDA Agreement, the Transaction shall automatically terminate and cease to be effective between and enforceable by each of ENA and Counterparty in the event that on or before the date that is fifteen (15) Business Days from the Confirmation Date, ENA receives from Counterparty documentation issued by the Compania Compañía Administradora Del Mercado Mayorista Electrico (“CAMMEASA”), indicating that Siderca Sociedad Anonimas Industrial y Comercial’s  (Siderca”), classification status  has not been officially authorized as an Agent of the Wholesale Electricity Market as changed to a Gran Usuario Mayor (“GUMA”).  In the event that the Transaction terminates and ceases to be effective as set forth in the preceding sentence, each of ENA and Counterparty agree that neither party shall have any liability to the other party or owe any amounts to the other party as a result thereof.   This is a Confirmation of the following Transaction entered into between us on November ____, 1999 between Scott Neal of ENA and Gustavo Banderet of Counterparty.

