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            OM LONDON EXCHANGE LIMITED


THIS AGREEMENT is entered into this                 day of                                1999 BETWEEN:

(1) Enron Capital & Trade Resources Corp. of 1400 Smith Street, Houston, Texas, TX 77002-7361 (“Enron”) and

(2) OM London Exchange Limited of 107 Cannon Street, London, EC4N 5AF (“OM London”).

WHEREAS

A. Enron has applied to OM London for admission as a Commodity Market Participant to OM London’s Pulpex Market.

B. In connection with its admission to membership of OM London as a Commodity Market Participant, Enron would be required to enter into various documents including:

(i) the OMnet Subscription and Licence Agreement with OM Gruppen AB (“OM Gruppen”) (the “OMnet Agreement”); and

(ii) the OM Click Trade Application Licence (“the Click Licence”)

which govern the rights and obligations of the parties concerning electronic access to OM London.

C. In connection with its application Enron has requested that OM London provide it with limited electronic access to the Pulpex Market.

NOW THEREFORE Enron and OM London agree as follows:

1. Notwithstanding any provision to the contrary in either the OMnet Agreement or the Click Licence, Enron shall have no right to use and neither OM Gruppen nor OM London shall have any obligation to provide any facilities to Enron which would enable Enron to enter orders in or to execute any transaction in the Pulpex orderbook by way of the transmission of direct instructions by electronic means by Enron from its office in Houston or any other location in the United States of America to OM London.

2.	OM London and OM Gruppen shall deliver to Enron in performance of their obligations under the OMnet Agreement and the Click Licence, Software which provides to Enron the ability to use and have access to all components of the software and system comprised of the Click Licence and the OMnet Agreement ordinarily provided to members of OM London which enter into those agreements and subscribe to an electronic connection to OM London other than the facility which permits orders to be entered or transactions to be executed directly by use of such electronic connection.  Enron agrees to accept software provided with such limitation as discharging fully the obligations of OM London and OM Gruppen under those agreements solely in respect of the obligation to provide Software (but, for the avoidance of doubt, without prejudice to any other obligations of OM London and / or OM Gruppen thereunder).

3.	This Agreement shall be governed by the laws of Sweden. Any dispute, controversy or claim arising out of or in connection with this Agreement, or the breach, termination or invalidity thereof, shall be settled by arbitration in accordance with the Rules of the Arbitration Institute of the Stockholm Chamber of Commerce. The arbitral tribunal shall be composed of three (3) arbitrators. The place of arbitration shall be Stockholm. The language used in the arbitral proceedings shall be English.

4.	This Agreement, together with the OMnet Agreement and the Click Licence, shall constitute the entire Agreement between the Parties in respect of the Equipment and the Software.



…………………………………..
For Enron Capital & Trade Resources Corp.

…………………………………..
For OM London Exchange Limited
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