


	Enron Corp. Severance Pay Plan - Summary

	


Provisions
	Existing Formula with Restated Provisions
	Proposed Formula with Restated Provisions

	Benefit Formula
	2 weeks pay for each year of service plus 2 weeks pay for every $10,000 in annual salary
	1.5 weeks of pay for each year of service plus 1.5 weeks of pay for every $10,000 in annual salary

	Maximum Benefit
	52 weeks with waiver
	39 weeks with waiver

	Payment Schedule
	Monthly 
Installments
	Monthly Installments

	Waiver
	Required to receive any benefit.
	Required to receive any benefit.

	Associates/Analysts
	No Cap

	No Cap

	WARN Offset
	Yes
	Yes

	Updated Claims Procedures
	Yes
	Yes








