IntercontinentalExchange		Confidential


ANNEX A - SERVICE AND PRICING SCHEDULE

PRECIOUS METALS

Effective August 2, 2000



Set forth below is the Schedule referred to in paragraph (2) of the Participant Agreement.  All charges incurred by Participant will be payable in accordance with the Participant Agreement.


I. 	User Fee (per simultaneous User)

· $500 per User per month

· Additional $1,000 per User per month surcharge for Singapore private network Users (not applicable to Internet Users)

Participant’s total monthly Transaction commissions for Precious Metals apply toward Participant’s total monthly Precious Metals User Fees. 


II.	Commission Rates per Transaction
		
	Spot Gold	No Charge
	Gold Forward
		6 months or less	2.0 basis points
		1 year or less, but
		      greater than 6 months	1.0 basis points
		Greater than 1 year	0.5 basis points
	Gold Options	$0.02 per oz.
	
	Spot Silver	No Charge
	Silver Forward
		6 months or less	2.0 basis points
		1 year or less, but
		      greater than 6 months	1.0 basis points
		Greater than 1 year	0.5 basis points
	Silver Options	$0.00075 per oz.


	Discounts to above:
1. No charge for a Forward transaction when traded as a hedge with an Option transaction. 




ANNEX A - SERVICE AND PRICING SCHEDULE

OIL

Effective August 2, 2000



Set forth below is the Schedule referred to in paragraph (2) of the Participant Agreement.  All charges incurred by Participant will be payable in accordance with the Participant Agreement.


I. 	User Fee (per simultaneous User)

· $500 per User per month

· Additional $1,000 per User per month surcharge for Singapore private network Users (not applicable to Internet Users)

Participant’s total monthly Transaction commissions for Oil apply toward Participant’s total monthly Oil User Fees. 


II.	Commission Rates per Transaction
		
	WTI and Brent	
		Crude Oil Swaps	$0.0025 per barrel
		Crude Oil Options	$0.0035 per barrel

	Tapis and Dubai
		Crude Oil Swaps	$0.0040 per barrel
		Crude Oil Options	$0.0035 per barrel

	Refined Product Swaps	$0.0050 per barrel*
	Refined Product Options	$0.0035 per barrel*
			
Discounts to above:
1. No charge for one leg of a spread trade.
2. No charge for a Swap transaction when traded as a hedge with an Option transaction. 

*  Barrel Equivalent Conversions Factors:
Fuel Oil		6.35 barrels per metric tonne
Gasoil		7.45 barrels per metric tonne
Jet Fuel		7.88 barrels per metric tonne
Gasoline		8.33 barrels per metric tonne
Naptha		9.00 barrels per metric tonne
Any product measured in gallons		42 gallons per barrel


ANNEX A - SERVICE AND PRICING SCHEDULE

ELECTRIC POWER

Effective October 2, 2000



Set forth below is the Schedule referred to in paragraph (2) of the Participant Agreement.  All charges incurred by Participant will be payable in accordance with the Participant Agreement.


I. 	User Fee (per simultaneous User)

· $500 per User per month

· Additional $1,000 per User per month surcharge for Singapore private network Users (not applicable to Internet Users)

Participant’s total monthly Transaction commissions for Electric Power apply toward Participant’s total monthly Electric Power User Fees. 
 


II.	Commission Rates per Transaction
		
	Firm Power
		Forwards	$0.005 per mega-watt hour
		Options	$0.005 per mega-watt hour

	
Discounts to above:
1. No charge for one leg of a spread trade.
2. No charge for a Forward transaction when traded as a hedge with an Option transaction. 



ANNEX A - SERVICE AND PRICING SCHEDULE

NATURAL GAS

Effective October 2, 2000



Set forth below is the Schedule referred to in paragraph (2) of the Participant Agreement.  All charges incurred by Participant will be payable in accordance with the Participant Agreement.


I. 	User Fee (per simultaneous User)

· $500 per User per month

· Additional $1,000 per User per month surcharge for Singapore private network Users (not applicable to Internet Users)

Participant’s total monthly Transaction commissions for Natural Gas apply toward Participant’s total monthly Natural Gas User Fees. 
 


II.	Commission Rates per Transaction
		
	Natural Gas
		Physical	$0.00025 per mmBtu
		Swaps	$0.00025 per mmBtu
		Options	$0.00025 per mmBtu

		
Discounts to above:
1. No charge for one leg of a spread trade.
2. No charge for a Swap transaction when traded as a hedge with an Option transaction. 



		

