A US Crude Transaction with Enron Reserve Acquisition Corp., under which the Seller shall sell and the Buyer shall purchase the agreed quantity of West Texas Intermediate crude oil deemed gravity 40 API at the Contract Price. The Contract Price shall be derived from the Index, as adjusted by the price submitted by Counterparty via the website.  
The term of the Transaction shall be from the Effective Date to the Termination Date. The Effective Date is [day/month/year]. The Termination Date is [day/month/year].

The Transaction is for delivery to the Cushing, Oklahoma U.S.A. TEPPCO Crude Pipeline, L.P.

The Index for the term of the Transaction shall be the difference between (i) the mean of the daily first line quotations for WTI/(MONTH) under the heading "U.S. $/Bbl" in the Crude Price Assessments section of Platt's Oilgram Price Report for the issue published on the Transaction Date, minus (ii) the mean of the daily quotations for WTI Midland under the heading "U.S. $/Bbl" in the Crude Price assessments section of Platt's Oilgram Price Report for the issue published on the Transaction Date.

The price is quoted in US Dollars per unit of volume, which will be the Contractual Currency.

The unit of measure in which the price is quoted is in Barrels per day and the quantity shown shall be in Barrels per day.
