Revisions to Draft Senate Bill of May 5, 2000


Section 1a(12).  Excluded Commodity

	Go back to April 21, 2000 definition in (13)

Section 5. Legal Certainty for Excluded Derivative Transactions

Add to (d)(3) Exception to Prevent Manipulation – 
Notwithstanding paragraph (1), any agreement, contract, or transaction in an excluded commodity as described in section 1a(12)(D) – 

Section 1a(13).  Excluded Electronic Trading Facility

	Revise (B) to add at the end
	. . . other than an excluded commodity described in section 1a(12)(D)

Section 1a(33).  Trading Facility

	Revise (B) to address [credit screens/filters]

Section 12.  Derivatives Transaction Execution Facilities

	Revise (b)(2) Requirements for Underlying Commodities to add:
(E) with respect to an excluded commodity as described in section 1a(12)(D) trading on a trading facility, where the agreement, contract or transaction is entered into on a principal-to-principal basis between parties trading for their own accounts, where such parties are eligible contract participants at the time at which they entered into the agreement, contract or transaction.

Revise (c) Criteria for Registration by adding 
(4) Financial Integrity of Transactions – Except with respect to underlying commodities described in section 12(b)(2)(E),  . . .

Revise (d) Core Principles to add at the end of (1) 
. . . to the extent applicable to the trading facility.

