	At any time after the 180th day following the initial public offering of common stock, Enron will have two (2) demand registration rights and three (3) piggyback registration rights, with customary terms and provisions.  There shall be no limit on the number of occasions that Enron my request the registration of their registrable securities on Form S-3 in accordance with customary terms and conditions.  Enron shall have the right to require the Company to convert to a corporation and conduct an initial public offering of its common equity in the event that a nationally recognized investment banking firm advises Enron and the Company that the Company’s equity valuation is at least $100 million.  

	
	



