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	To:
	Tim Belden
	PRIVILEGED AND CONFIDENTIAL; 

	
	Christian Yoder
	ATTORNEY CLIENT WORK PRODUCT; 

	
	
	NOT DISCOVERABLE

	
	
	
	

	From:
	Elizabeth Sager
	Department:
	[bookmark: From]ECT Legal


	
	
	
	

	Subject:
	Recommendation for Secucuring Replacement Quotes Per MWh on the Power Trades
	Date:
	September 28, 2025


[bookmark: StartOfMemo][bookmark: StartOfMemo]


	ACTION

	COMMENTS

	1. Immediately after fax notice of termination is delivered to PG&E, attempt to obtain 4 bids for 100 MW at NP-15, for delivery from April 10th through 12/31/2005, Peak Hours

Attempt to obtain bids from 3rd parties with whom we typically would do trades of similar length and quantity (including credit worthiness issues).  Also consider using Brokers

	1. Be direct and simple indicating that bids should be "firm".  OK to split bids into components (balance of the month, year and 4 years). Do not indicate purpose behind the request for bid.  Keep written log of bids obtained on sheet to be proved by credit.  After bid has been secured, attempt to secure written verification on letter to be provided by legal.  

2. If less than 4 bids, 3 OK.  If 3 not available, check with legal.

3. If 1 or fewer bids consider alternate bid profiles that best resemble trade.
a. Reduce block to 50 MW
b. Get bids by year
c. Change delivery point



	2. Attempt to obtain 4 bids for 25 MW at NP-15 for term July 1 – Sept. 30, 2001, Peak Hours
	Same as above
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