	QUALIFIED INSTITUTIONAL BUYER'S CERTIFICATE

LIMITrader Securities Inc,
230 Park Avenue, 7th Floor
New York, NY  10169

			Re:  Qualified Institutional Buyer's Status

Gentlemen:

The undersigned hereby certifies to LIMITrader Securities Inc, that it is a qualified institutional buyer (as defined in Rule 144A under the United States Securities Act of 1933), as follows:

1.	It owned and/or invested for its own account or for the account of other qualified institutional buyers on a discretionary basis eligible securities (excluding affiliate's securities, bank deposit notes and CD's, loan participations, repurchase agreements, securities owned but subject to a repurchase agreement, swaps and dealer’s unsold allotment), as described below: 

	Date:		                      , 19     (must be on or after the close of its most recent fiscal year)

	Amount:	$                               ; and

2.	The dollar amount set forth above is: 

	a.	greater than $100 million and the undersigned is one of the following entities: 
			 
[bookmark: Check1][bookmark: Check1]		(1)	|_|	an insurance company as defined in Section 2(13) of the Securities Act; or[footnoteRef:2] [2:     ?	A purchase by an insurance company for one or more of its separate accounts, as defined by section 2(a)(37) of the Investment Company Act of 1940, which are neither registered nor required to be registered, shall be deemed to be a purchase for the account of such insurance company.] 

		
[bookmark: Unnamed][bookmark: Unnamed]		(2)	|_|	an investment company registered under the Investment Company Act or any business development company as defined in Section 2(a)(48) of the Investment Company Act of 1940; or
		
[bookmark: Unnamed_Copy_1][bookmark: Unnamed_Copy_1]		(3)	|_|	a Small Business Investment Company licensed by the U.S. Small Business Administration under Section 301(c) or (d) of the Small Business Investment Act of 1958; or
		
[bookmark: Unnamed_Copy_2][bookmark: Unnamed_Copy_2]		(4)	|_|	a plan established and maintained by a state, its political subdivisions, or any agency or instrumentality of a state or its political subdivisions, for the benefit of its employees; or
		
[bookmark: Unnamed_Copy_3][bookmark: Unnamed_Copy_3]		(5)	|_|	an employee benefit plan within the meaning of Title I of the Employee Retirement Income Security Act of 1974; or
		 
[bookmark: Unnamed_Copy_4][bookmark: Unnamed_Copy_4]		(6)	|_|	a trust fund whose trustee is a bank or trust company and whose participants are exclusively plans of the types identified in paragraph (4) or (5) of this section, except trust funds that include as participants individual retirement accounts or H.R. 10 plans; or

[bookmark: Unnamed_Copy_5][bookmark: Unnamed_Copy_5]	(7)	|_|	a business development company as defined in Section 202(a)(22) of the Investment Advisers Act of 1940; or

[bookmark: Unnamed_Copy_6][bookmark: Unnamed_Copy_6]		(8)	|_|	corporation (other than a U.S. bank, savings and loan association or equivalent foreign institution), partnership, Massachusetts or similar business trust, or an organization described in Section 501(c)(3) of the Internal Revenue Code; or
		
[bookmark: Unnamed_Copy_7][bookmark: Unnamed_Copy_7]		(9)	|_|	a U.S. bank, savings and loan association or equivalent foreign institution, which has an audited net worth of at least $25 million as demonstrated in its latest annual financial statements; or
		
[bookmark: Unnamed_Copy_8][bookmark: Unnamed_Copy_8]		(10)	|_|	an investment adviser registered under the Investment Advisers Act; or 
	
[bookmark: Unnamed_Copy_9][bookmark: Unnamed_Copy_9]	b.	|_|	greater than $10 million, and the undersigned is a broker-dealer registered with the SEC; or
	
[bookmark: Unnamed_Copy_10][bookmark: Unnamed_Copy_10]	c.	|_|	less than $10 million, and the undersigned is a broker-dealer registered under Section 15 of the Exchange Act with the SEC and will only purchase Rule 144A securities in transactions in which it acts as a riskless principal (as defined in Rule 144A); or 
	
[bookmark: Unnamed_Copy_11][bookmark: Unnamed_Copy_11]	d.	|_|	less than $100 million, and the undersigned is an investment company registered under the Investment Company Act of 1940, which, together with one or more registered investment companies having the same or an affiliated investment adviser, owns at least $100 million of eligible securities; or
	
[bookmark: Unnamed_Copy_12][bookmark: Unnamed_Copy_12]	e.	|_|	less than $100 million, and the undersigned is an entity, all the equity owners of which are qualified institutional buyers.

THE UNDERSIGNED FURTHER CERTIFIES THAT IT WILL ONLY PURCHASE RULE 144A SECURITIES FOR ITS OWN ACCOUNT OR FOR THE ACCOUNTS OF OTHERS THAT INDEPENDENTLY QUALIFY AS "QUALIFIED INSTITUTIONAL BUYERS" AS DEFINED IN RULE 144A (INCLUDING ANY BUYERS LISTED ON SCHEDULE I HERETO). 

THE UNDERSIGNED AGREES TO PROMPTLY ADVISE LIMITrader Securities Inc, IF IT CEASES TO BE A "QUALIFIED INSTITUTIONAL BUYER".

Date:                                       	


g:\emermark\common\forms\legal\form018.doc (11/96)
			
	
	For LIMITrader Securities Inc, Use Only:

	Account Representative: __________________

	Department:		  __________________

	Extension:		  __________________

	Account Number (s):	  __________________



	 





                                                               Name of Institution				
      
 ______________________________________
Signature
      
 ______________________________________ 
 Name 
       
 ______________________________________ 
 Title[footnoteRef:3]2 [3: 2          Person signing must be President, Chief Financial              officer or other executive officer.] 


 




SCHEDULE I



	NAME
	CATEGORY*
	LIMITrader ACCT. NO.

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	






_______________________________
* Please indicate the sub-paragraph of the QIB certificate which describes the relevant institution.
