Enron announced today that it had executed a commitment letter with Salomon Smith Barney, Inc. and J. P. Morgan Securities, Inc. as co-arrangers, and Citibank, N. A. and the Chase Manhattan Bank as lenders, for an additional $1.2 billion of secured credit lines supported by Enron’s Northern Natural Gas Company and Transwestern Pipeline Company assets.  The parties expect to close the financings by November 2, 2001.

“This additional credit capacity further enhances Enron’s substantial liquidity position and provides the market with the confidence that Enron will continue to serve as the leading market maker in wholesale energy markets,” said Kenneth L. Lay, Enron’s chairman and CEO.

“We are pleased to be able to provide the company with this facility and demonstrate to the market our confidence in Enron,” said Michael Carpenter, Chairman and CEO of Salomon Smith Barney and Citibank Global Relationship Bank, speaking on behalf of the co-arrangers.

“JP Morgan is proud to support Enron with this additional source of liquidity,” said Marc Shapiro, xxx of JP Morgan.  “Enron has demonstrated to us the strength of its core businesses and the company’s importance in the global energy market.”

[Enron boilerplate]

[Citigroup boilerplate]

[JP Morgan Chase boilerplate]
