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	Enron North America Corp.
1400 Smith St
Houston, TX 77002-7327
Fax (713) 646-2491



CONFIRMATION
(SWAP)

Date:				September 28, 2001
To:				Dynegy Marketing and Trade ("Counterparty")
Attention:			Brian Tanplin
Fax No.:			(713) 767-8695
From:				Enron North America Corp. (“ENA”)
Re:				Commodity Swap 794752.01

This Transaction was entered into between the parties via EnronOnline.EnronOnline Deal No: 1931746

	Reference is made to the Master Agreement dated as of January 27, 1992 (the "Agreement") between Dynegy Marketing and Trade ("Counterparty") and Enron North America Corp. (“ENA”), pursuant to which this Confirmation is delivered and to which the Transaction contemplated herein is subject.  This is a confirmation of the following Transaction entered between us on September 28, 2001:

General Terms:

Type of Transaction:			Swap

	Notional Quantity per
Determination Period:
	50 MWs per hour for each hour during the Determination Period.



Commodity     				Electricity/MWh

Effective Date:				October 1, 2001

Termination Date:			October 1, 2001

	Determination Period(s):
	Monday, October 1, 2001. Hour Ending (HE) 0800 through HE 2300 (16 Hours); Eastern Prevailing Time. 


      
	Payment Date(s):
	The fifth (5th) Business Day following the last day of the month that includes the Determination Period.



Fixed Amount Details:

Fixed Price Payor:			Counterparty

	Fixed Price:
	US Dollars $29.35/MWh.




Floating Amount Details:

Floating Price Payor:			ENA
	
	Floating Price:
	The hourly-weighted average of the hourly day-ahead prices as published by the New York Independent System Operator (the “NYISO”) on the NYISO’s official web site currently located at www.nyiso.com/oasis/index.html, or any successor thereto, under the headings “Day Ahead Market LBMP - Zonal; LBMP ($/MWHr); West (61752)” (Zone A) for electricity delivered during the applicable Determination Period.

	
	

	For the purposes of the calculation of the Floating Price(s), all numbers shall be rounded to three (3) decimal places. If the fourth (4th) decimal number is five (5) or greater, then the third (3rd) decimal number shall be increased by one (1), and if the fourth (4th) decimal number is less than five (5), then the third (3rd) decimal number shall remain unchanged.

	
For purposes of determining the relevant prices for any day, if the price published or announced on a given day and used or to be used by ENA to determine a relevant price is subsequently corrected and the correction is published or announced by the person responsible for that publication or announcement within thirty (30) calendar days of the original publication or announcement, either party may notify the other party of (i) that correction and (ii) the amount (if any) that is payable as a result of that correction.  If, not later than thirty (30) calendar days after publication or announcement of that correction, a party gives notice that an amount is so payable, the party that originally either received or retained such amount will, not later that three (3) business days after the effectiveness of that notice, pay, subject to any applicable conditions precedent, to the other party that amount, together with interest at the Interest Rate for the period from and including the day on which payment originally was (or was not) made to but excluding the day of payment of the refund or payment resulting from that correction period.



	Terms used and not otherwise defined in this Confirmation shall have the meanings given them in the Agreement.  If this Confirmation correctly sets forth the terms of the above-referenced Transaction, please so indicate by signing below and sending this Confirmation (or a copy hereof) to us.

	If this Confirmation contains any error, please notify ENA immediately.  Failure to notify ENA of a bona fide error in this Confirmation or failure to accept this Confirmation as provided in the Agreement after receipt by Counterparty shall result in this Confirmation being deemed binding as sent. We look forward to receiving your prompt reply.

	Yours sincerely,

Enron North America Corp.

					
By:        «SignatureGoesHere»
Name:   M.D. Davis, Jr.
Title:     Vice President
	Deal No. 794752.01 
Confirmed as of the date first above written:

Dynegy Marketing and Trade


By:  						
Name:  					
Title:  					
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